QUICKNOTE - EARNINGS CALLMWG (T8/2024)

CTCP Pau tu Thé gidiDi dong (HOSE: MWG)

Tang trudng nhu ky vong
Cap nhat KQKD s3 b6 thang 7/2024:

Chudi Thé gidi Di déng & Dién méay Xanh: Doanh thu >7.000 ty déng, giam
nhe so vdi thang trudc do nhu ciu cao diém cla may lanh va TV trong dip
hé & cac su kiénthé thao da qua.

Chudi Bach hda Xanh: Doanh thu/clta hang duy tri & muc tich cuc 2,1ty
déng/thang.

Cap nhat thong tin KQKD 1H/2024:

Téng doanh thu dat 65.621 ty dong (+16% svck), Igi nhuan rong dat 2.075
ty déng, trong dd:

Chudi Thé gidi Di dong & Dién may Xanh: Téng doanh thu dat 44.200 ty
dbéng, t6ng s& cltahang TGDD vabMX141.046/2.093. Doanh thu clia hang
cltang 20% svck, bién LN gép dat19,6%.

Chudi B4ch héa Xanh: Téng doanh thu dat 19.400 ty déng, téng sé clia
hang BHX dat 1.701. Doanh thu clia hang ci tang 45% svck, (trong do
lugng giao dich mua hang tang 38% svck, gia tri don hang tang 5% svck),
bién LN gép dat 25%.

Doanh thu tifng chudi clra hang 1H.2024 dat ky vong
(Bvt: ty VND)
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Nhin chung, KQKD nay pht hgp vai ky vong cua ching tdi trong bdo céo
khuy&n nghi MWG lan dau ngay 06/08/2024 tai day, vivay ching toi ti€p
tuc khuyén nghiMua déivéi MWG vdi muc gid muc tiéu 80.600 dong/cp.
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Bién dd 52 tuan 33.340d - 69.000d
Vénhda DN 100.872 ty VND
Beta 1,63
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QUICKNOTE - EARNINGS CALL MWG (T8/2024)

CTCP Pau tu Thé gidiDi dong (HOSE: MWG)

Trao d&i véi Ban lanh dao:
Cau héi 1: Thi phan mang ICT-CE hién taila bao nhiéu?

Thi phan dién thoai khoang 50-60%, thi phdn mang dién may khoang
50%.

Cau héi 2: Doanh thu tra gép tai Chudi Thé gidi Di dong & Dién may Xanh
hién dang nhu thé nao?

Ty trong doanh thu trd gop khoang 30%, phuc héi tU mic 25-27% cula
nam ngoai.

Cau héi 3: Khi ndo céng ty c6 thé quay lai muc Igi nhuan rong nhu nam
2021?

V3itéc dé tang trudng 20-30% khodng 2 ndm nlta la co thé vudt qua muc
Igi nhuanrong nay (khoang 4.900 ty déng).

Chung t6i déanh gia diéu nay la kha thiva tham chi con than trong, va thuc
té chung t6éi dang du phong Iginhudnrong 2025F 8 mic trén 6.000 ty.

Cau hdi 4: Téc do téng trudng doanh thu/ctta hang chudi Bach hda Xanh
liéu cé manh nhu thai diém 2023-2024 khéng? Ké hoach md mdi chudi
BachhdaXanhnamnay?

MUc doanh thu hién tai (2-2,1ty déng/clta hang/thang) la muc cao ddi vai
dién tich clta hang nhu hién tai, khd cé thé tang cao 1én nita. Do vy, trong
6T24 BHX tap trung vao viéc (1) cai thién hiéu qua mat hang tugi séng, (2)
t6i uu chiphiban hang tai clia hang.

Bién Igi nhuan rong 3-5 ndm nita nd Iyc dua vé muc trung binh clia nganh
trong khu vuc. Nam nay k& hoachmd mdi 50-100 ctia hang BHX.

Cau hdi 5: K& hoach cho AnKhang chonam 20247

Cudinam chudi An Khang sé& con khoang 300 clfa hang (gidm manh so vi
muc gan 400 cla hang & thdi diém hién tai), hién doanh thu/cla hang

khodng 0,5 ty déng/thang. Muc tiéu cho dén ndm 2025 13 dat diém hoa
vén & muc dé cong ty.
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PHULUC - BAO CAO TAI CHiNH

Bang Can ddi K& toan (Bvt: ty VND)
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K&t qua Kinhdoanh (Bvt: ty VND) 2022 2023 2024E 2025l
Doanh thu thuan 133,405 118,280 139,139 155,477
Giavénhangban (102,543) (95,759) (110,295) (122,567)
Lginhuan gép 30,862 22,521 28,844 32,910
Chiphibanhang & quanly (24,218) (22114) (23,514) (25,965)
Lginhuan hoat déng 6,644 407 5,329 6,945
Kh&u hao 3,540 3,381 2,706 2,733
EBITDA 10,185 3,788 8,035 9,678
Thunhép tai chinh 1,313 2,167 2,367 2,776
Chiphitaichinh (1,383) (1,556) (1,575) (1,588)

Chiphilaivay (1,362) (1,448) (1,467) (1,479)
Lginhuankhac (518) (328) (237) (264)
Lginhuén trudc thué 6,056 690 5,856 7,924
Chiphithué (1,955) (522) (1,288) (1,743)
Lgi nhuén sau thué 4,102 168 4,568 6,181

C& dongkhdngkiém soét 2 o} 4 6

Céngtyme 400 168 4,564 6175
EPS 2,802 ns 3,121 4,223
Luu chuy@nTiénté (Bvt: ty VND) 2022 2023 2024E 2025
Dongtién CFO 7,976 3,436 7,328 4,867
Dongtién CFI 1,549 (10,831) (5,367) m3)
Dongtién CFF (8,606) 7,700 (2,802) (2,647)
Déng tiénrong trong ky 919 304 (841) 2,107
Anhhudngty gia (0) (] = =
Tiéncudiky 5,061 5,366 4,525 6,632
Profitability Ratios 2022 2023 2024E 2025l
Gross Profit Margin (%) 23.1% 19.0% 20.7% 21.2%
EBITmargin (%) 5.0% 0.3% 3.8% 4.5%
EBITDAmargin (%) 7.6% 3.2% 5.8% 6.2%
Netmargin (%) 3.1% 0.1% 3.3% 4.0%
ROA (%) 6.9% 0.3% 7.3% 9.0%
ROE (%) 18.5% 0.7% 18.3% 22.6%



MIEN TRUTRACH NHIEM

Cac thong tin, s6 liéu théng ké va khuyén nghi trong ban bao céo nay, bao gém ca cac nhan dinh cé nhéan, dugc dua trén
céc ngudn thdng tin cdng bé dai ching theo quy dinh ctia phap luat, hodc cac ngudn théng tin ma ching téi cho rang
dang tin cay tinh dé&n thdi diém phat hanh bdo cdo, Phong Phan tich chi st dung méa khéng thuc hién xac minh lai cac théng
tinnay, do dé Phong Phan tich khéng dam bao vé tinh chinh xac va ddy du clia cac théng tin nay.

Céc nhan dinh, khuy&n nghi, so sanh trong ban bao cao nay dudc dua ra dua trén cd s3 phan tich chi tiét va can trong, theo
danh gia chl quan ctia ngudi l1ap 13 hap Iy tai thdi diém thyc hién bao cdo. Do dé céc phan tich ndy cé thé thay déi trong
tuong lai theo tinh hinh bién ddng thuc té€ ma ching tdi khdng cd trach nhiém tu déng cap nhat lién tuc, tri trudng hdp
dudc yéu cau chinh thic ti Ban Idnh dao Céng ty hodc rang bubc trong cac diéu khoan diéu kién clia hgp déng kinh té€ da
dugc cong ty ky két vdi cac dditac lién quan.

Bao cao phan tich cling cac dinh gid ndm trong bao c&o phan tich (néu cé) nhdm muc dich tham khao va khdong cé gia tri
phap ly nhu mét ching thu thAm dinh gia. Bdo cdo phan tich va céc tai liéu di kém dugc 1ap bdi Phong Phan tich - CTCP
Chuing Khodn LPBank, tat ca cac quyén sa hiu tritué lién quan dén bdo cao nay déu thudc sd hitu ciia CTCP Ching khoan
LPBank. Cong ty nghiém cam moi viéc st dung, in &n, sao chép, tai xuat ban toan bé hoac ting phan ban Bao cao nay vi
bat ct muc dich gimakhdng cé su chdp thuan ctia Cong ty

THONG TIN LIEN HE
Coéng ty C6 phan Chirng khoan LPBank

Toa nha Thaisquare The Merit
43-45-47 Nguyén Thi Minh Khai, Quan1, TP. H8 ChiMinh
Diénthoai: (028)730 98198
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