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TAMDBIEM THITRUGNG CO PHIEU KHUYEN NGHI

Trién vong tich cuc clia nganh nang lugng dién nira cudi ndm 2026
Du bdo nhu cdu dién cd ndm 2026 tang 8% sé thic day viéc t8i uu hda hiéu
suat truyén tai trén truc ludi dién trong diém nham giai tda ap luc thiéu hut
cuc bd. Téc db tang trudng nay budc ca quan quan ly phai uu tién huy déng
céc ngudn dién cé tinh sdn sang cao gan céc trung tam tiéu thu I4n.

NT2

Khuyén nghi: Giaingan

Hién tugng El Nino quay trd lai s8m giup nhdm nhiét dién than va khi dugc uu
tién huy déng cdéng suat I8n dé bu dap cho sy sut gidm san lugng cla thdy
dién. Dong thdi, gia dién trén thi trudng canh tranh (CGM) ca nédm 2026 dudc

du bo tdng manh 38%, 1&n muc binh quan 1.235 déng/kWh nhd chi phi dau TP:25.000 VND | UPSIDE: +8%
vao tang

NHAN PINH THITRUGNG

Xu hudng VN-INDEX ngan han Chién lugc hanh déng

VN-Index ting 33,38 di€ém trong phién 22/6 két phién 8 mic 1.857,91
di€m. Thanh khoan giam 14,91% so v3i phién giao dich ngay 19/5. Kh&i ngoai
duy tribanrong han 176 ty déng trén toan thi trudng.

MUA: NDT duy tri chién lugc tap trung
hda, v8i 50% nguén vén cho cac cb
phiéu cé tiém ndng tang trudng sap tai
Thi trudng cé kha ning dao ddng trong ving 1.840-1.870 diém trong va cac c8 phiéu cé dong tién manh
phién giao dich ngay 23/6: VN-Index ghi nhan phién tang diém tich cuc, tuy dang vao, han ché& mua dudi.

nhién da tédng chu yéu dén ti mot s& cé phiéu vén hda I8n nhu nhom
Vingroup, trong khi dé réng thi trudng van nghiéng vé phia gidam. Thanh
khoan duy tri 8 mic thdp clung su phan hdéa manh gitta cdc nhém nganh cho
thay dong tién van kha than trong va chua lan tda réng. Trong phién t3i, VN-
Index nhiéu kha n&ng ti€p tuc héi phuc va kiém dinh viing khang cu 1.870, vai
dién bién van phu thudc vao kha ndng duy tri d& tdng ctia nhém cé phiéu tru.

PO THIKY THUAT VNINDEX

Chi sé VNINDEX - 1D =

’0182?.53 H1859.78 L1822.58 C1857.91 +33.38 (+1.83%)
~ 6 \-y"’"\\

BAN: NDT quan sat tin hiéu phuc hoi
clia c8 phiéu ndm gilidé can nhac ha ty
trong cé phiéu yéu, ha bdt margin va
chét I18i ting phan véi cac ma déa tao
dudc Igi nhuan.

Téng quan thi trudng

— 1950.00

1900.00 Thi trudng Giatri %0
VN-Index
1800.00 pPéngctia 1.857,91 1,83
1700.00 KLCP (triéu CP) 517,58 -14.91
1700 GTGD (ty VND) 14.597 -22,37
1650.00
Khdplénh 12.261 -20,06

1600.00

Théa thuan 2.3357 -32,58

HNX-Index
béngcua 321,06 -1,16
KLCP (triéu CP) 38,29 -28,58
GTGD (ty VND) 7532 -17,32

Théng Hai Thang 3 Thang 4 Théng Nam Thang 6 &y UPCoM

Chibao RSI14 MFI MA10 MA20 MA50 MA100 Bongcta 127,76 0,19
Giatri 57,41 4789 18034 182751 184782  1.80199 KLCP (triéu CP) 23,97 -32,67
Hanhdodng Mua Mua Mua Mua Mua Mua GTGD (ty VND) 390,5 7,02
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Dién bién TTCK Thé& Gidi: Phién giao dich ngay 22/06 khép lai v&i dién bién trai
chiéu trén céc chi s6 ching khoan My. Chi sé S&P 500 giam 0,37%, xudng con
7.472,79 diém, trong khi Nasdag Composite mat 1,32%, chdt 8 muc 26.166,60
diém. G chiéu ngudc lai, Dow Jones Industrial Average ting 148,01 diém, tudng
dusng 0,29%, nhd lyc hd trg tif c& phidu Caterpillar, khi ma nay tdng gan 4%.

Thé gidi: Phai doan Iran ngay 21/6/2026 da i cac cudc dam phan bén bén tai Thuy
Si sau nhiing phat biéu va canh bao mdi ti Téng thdng My Donald Trump. DU vay,
céc bénvan duy tri trao déi thdng qua trung gian Qatar va Pakistan nhung chua dat
dudc k&t qua cu thé. Trong dam phan, Iran yéu cau thic day giai phong tai san bi
phong tda, cap phép xuat khau dadu mo va cho rang My can tuan thd cac cam két da
théng nhat. Tehran cling canh bao sé dap tra néu My tiép tuc duara cac méide doa,
trong khi Washington va Iran van thao luan vé viéc thyc thi ban ghi nhd va tinh hinh
khu vuc. Vong dam phan dau tién kéo dai 80 phut dugc xem la budc di quan trong
hudng tdi thda thudn vé hat nhan, an ninh khu vuc va dd bé triing phat. Tuy nhién,
tién trinh hién ddi mat nhiéu tré ngai do bat dong gitta haibén.

Viét Nam: Ngay 22/06, Ngan hang Nha nudc Viét Nam da ban hanh Théng tu
25/2026/TT-NHNN, stta d8i quy dinh vé& céc ty 1& an toan trong hoat déng ngan
hang. Theo dé, tif ngay 01/07/2026, ty |& t8i da st dung vén ngan han dé cho vay
trung va dai han dugc nang ti 30% 1én 40%. CA quan quan ly cho biét déng thainay
nham ho trgd muc tiéu tdng trudng kinh t& 3 muc “haicon s6”, déng thdivan dam bao
Sndinh kinh t& vimé va kiém soét lam phat. B&n canh dd, NHNN gilt nguyén quy dinh
tinh 20% tién guii c6 ky han clia Kho bac Nha nudc vao ty 1& du ng cho vay trén téng
tién gui (LDR). Thong tu cling trao quyén cho Théng déc NHNN diéu chinh ty 1€ nay
linh hoat theo tung giai doan. Chinh sadch mai dugc ky vong sé gilp cac ngan hang
tSi Uu ngudn vén, tang kha nang cung Ung tin dung cho nén kinh t& va hd trd ting
trudng giai doan 2026-2030.

Ty gia USD/VND: Ty gid tu do hién dang & mic 26.328 vnd.

Dau: Khép phién giao dich ngay 22/06. Hdp déng dau thé Brent Crude, gidam 3,3%,
déng clta 8 muc 77,90 USD/thung. Trong khi dé, hdp déng dau thd West Texas
Intermediate (WTI) ciia My gidam 2,3%, xuéng con 74,82 USD/thung.

VHM: Ha N&i vita khai cdng 5 du 4n dudng sat do thiva 3 du &n nha & cho thué vai
téng vén dau tu haon 1,3 triéu ty déng. Nam tuyén metro do lién danh Vinhomes -
VinSpeed 1am t8ng thau EPC, cé téng chiéu dai khoang 303,5 km, du kién hoan
thanhvao nam 2030, gép phan xay dung mang ludi giao théng cong cdng hién dai.
Céc tuyén dudng sat mai sé két ndi san bay N&i Bai, ga Ha Néi v8i cac khu vyc phat
trién nhu Hoa Lac, C6 Loa, Gia LAm, m3 réng khdéng gian dd thjva tao déng luc ting
trudng. Ha Noi ciing trién khai 3 du 4n nha 3 cho thué vai gan 5.000 c&n hd, nham
thic ddy phat trién nha & x& hoi va déap ing nhu cau an cu. Hai dy an st dung vén dau
tu céng gan 5.000 ty déng, cung du &an Him Lam Long Bién phét trién khoang
4.000 can hé cho thué dai han. Vingroup cam két huy déng ngudn luc, tng dung
cébng nghé dé ddmbao tién dd va chatlugng cac du an chiénlugc.

CTD:CTCP Xay dung Coteccons dugc Fortune xé€p hang 285 trong danh sach
Fortune Southeast Asia 500 ndm 2026, tdng 19 bac so v8indm trudc va 91 bac ké tu
1&n dau gép mat nam 2024, Thanh tich nay phan anh qua trinh md réng quy mé, nang
cao nang luc canh tranh va vi thé trong nganh xay dung. Ndm 2025, Coteccons ghi
nhéan doanh thu khoang 980 triéu USD, Igi nhuan 18 triéu USD, trong khinadm tai chinh
2026 dy kién doanh thu vugt 30.000 ty déng, Igi nhuan rong trén 700 ty déng va
backlog dat khoang 65.500 ty déng. BDdng luc tdng trudng dén tu chién lugc md
rong du anldn, xu hudng doé thi hda, cong nghiép hda va dinh hudng Going Global.
Bén canh tang trudng quy mo, Coteccons tap trung ndng cao hiéu qua van hanh,
quan trirdi ro, cai thién dong tién va trién khai cac du an ha tang trong diém. Doanh
nghiép cho biét sé tiép tuc dau tu vao cédng nghé, nhan luc va nang luc thuc thi dé
hudng tditang trudng bén viing.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 747279  -0,37%  27,34%
DJIA 51.712,71 0,29%  21,99%
Nasdaq 26166,60 -1,32%  3571%
Shanghai 4.163,10 1,78%  27,60%

HangSeng 23.768,52 -0,65% 21,12%

Thitrudng hang héa

Chisd Gia (USD) %0 YTD
Vang 4192,77 0,99% 59,76%
DauWTI 74,82 -3,51% 4,32%
D3u Brent 77,9 -3,31% 417%
Than 143,9 -0,07% 14,89%
Péng 6,35 0,32% 59,37%

Quingsiat 100,78 -0,36%  -2,73%
Thép 454,36 -0.11% 159%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 101,01 0,16% -7,58%

USD/JPY 161,57 0,19% 2,60%

USD/CNY 6,77 -0,15% -7,77%

EUR/USD 1,143 -0,35% 11,36%

GBP/USD 1,324 0,08% 6,96%
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Khuyén nghi Giaingan
Gia hiéntai (22/06/2026) 23.150
N T2 Gid muc tiéu trung han 25.000
Tiém nang tang trudng 8%-10%
Vung gidingan 22.800-23.200
(HSX) Ngudng catld <21.000

LUANDIEMPAU TU

Quy 1/2026, NT2 ghi nhan doanh thu dat 2.230 ty déng, tang 52,9% yoy, trong khi
Igi nhudn sau thué dat 180 ty déng, tang gan 5 lan yoy. Dang chu y, téc dé tang
trudng Igi nhudn vugt tréi dén ti viéc doanh thu san xuat dién tdng manh trong khi
chiphi dugc kiém sodt hiéu qua.

Hiéu qua van hanh cai thién, nén tang tai chinh vitng manh: Tinh dén cudi quy

Thong tin doanh nghiép

PhannganhICBL2

1/2026, NT2 s3 hitu gan 4.900 ty dong tién mat va tién gli ngan hang, gilp doanh BiendonggialY
nghiép chu déng ngudn vén va giam ap luc tai chinh. Bén canh do, nhiéu hang muc  KLGDBQ 10D (CP)
tai san da hoan tat khau hao, gép phan gidm chi phi van hanh va cai thién kha nang )
sinh I8i. Day dudc xem 13 I6i thé quan trong gilip NT2 nang cao hiéu qua kinh doanh ~ V8nhéal(ty déng)
trong giai doan nhu cau dién ti€p tuc tang trudng. BVPS

Mua nang néng ma ra cd hdi gia ting san ludng phat dién: V3i xu hudng tiéu thu :

dién tang cao, dic biét trong b&i canh thdi tiét nang néng kéo dai. Su trd lai cia  P/E(lan)

hién tugng EINino co thé khién nhu cau st dung dién ti khu vic cdng nghiép va dan P/B(15n)

dung tdng manh, déng thdi tao diéu kién dé cac nha may nhiét dién khi dugc huy

ddng nhiéu han. Vi Igi thé la mét trong nhiing nha may dién khildn tai khu vuc phia  EPS (VND)

Nam, NT2 dugc ky vong hudng Igi khi hé théng dién can thém ngudn cung 8n dinh.

San lugng dién du kién dat khoang 3,4 ty kWh, ting 9% trong ndm, sé 1a dong luchd ~ SLCPLH (triéu CP)

trg doanh thuvalginhuantrong thdi gian t&i.

C3& tic tién mat duy tri stc hat, hudng t8i miic 15%: Doanh nghiép da thong qua
k& hoach chi tra c6 tuc nam 2025 bang tién mat vai ty 1€ 10%, tudng ung khoang
288 ty déong phan b8 cho c6 déng. Trong nhitng nam tdi, ban 1anh dao dinh hudng
duy trimuc c8 tic khodng 15% khi hoat dong kinh doanh tiép tuc 6n dinh. V8i dong

Ty 1é free-float (%)
Ty 18 s& hitu Nha nuéc (%)

Ty 18 s8 hitu NDTNN (%)

tién d6i dao cung kha nang tao Igi nhuan bén vitng, NT2 ti€p tuc lamét trong nhiing  ROA (%)
doanh nghiép dién dugc danh gia cao vé kha ndng mang lai dong tién cho c6 déng. ROE (%
Vi thé dién khi tao du dia tang trudng trong dai han: Bén canh trién vong cai thién (%)
san lugng trong ngan han, NT2 con dudc hudng I8i tU xu hudng phét trién dién khi
trong cd c&u ngudn dién Viét Nam. Trong b&i canh nhu cdu dién ti€p tuc tang cao,
céac du an dién khi LNG mdi dang dugc thic ddy nham bé sung nguén dién nén 6n
dinh cho hé théng, qua dé cing ¢ vai trd ciia nhdm nha may dién khi. Cac du an
LNG quy mé I8n nhu Nha may Nhiét dién LNG Quang Trach Il cho thay dinh hudng
ma rdng ngudn dién khi trong thai gian téi. Vi kinh nghiém van hanh nha may dién
khi quy mé 18n, NT2 c6 Igi thé duy tri vi thé trong hé théng dién va hudng Igi tU sy
phat trién clia nganh dién khi.
PHANTICH KY THUAT
PVS dang né Iuc ndm gitt cdc mSc MA ngén han va lay lai MA dai han. Déng thdi cac
chi bao MFI, RSI nam trong viing mua an toan. Tuy nhién, can theo ddi sat sao dién
bién thi trudng va dong tién dé xac dinh th3i diém mua hgp ly nhat
G295 o 05 12250 Ggots sotmc0ey % Chibéo kj thuat
~ 6 T N 29.00
Xuhudngngay
Xu hudng tuan
Xuhudngthang
RSI14
MFI
MA10
MA20
MA50
MA100

Thang Hai

Thang 3 Thang 4 Thang Nam Thang 6
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Dién, nudc vaxang

Giatri

52,17
72,45
22,70
22,77
23,74
25,27

dau khi dot
17.570-29.450

452.630
6.664,42
17.505
520

1,31
4.423,08
287,88
30,00
61,85
10,71
14,19

27,24

Hanh dong

Hoi phuc
Hoi phuc
Mua
Mua
Mua

Mua
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DANH MUC KHUYEN NGHI THEO DOI
STT MacSphiéu  Vithé Vingmua Ngaymua Giamua Gia A S'Bié: Nbgéi':‘y Giaban +/-
muc tiéu cat lo

Danh muc theo doi
1 BSR Theo doi 28,5-29,5 32.000 27.500
2 KBC Theo doi 30,0-31,0 34.000 28.500

DANH MUC PANG NAM GIU
STT Macdphiéu Vithé Vingmua Ngaymua Giamua Gia_ Gia_ Nb%iy Giaban  +/-
muc tiéu cat 16

Danh muc cd phi€u dang nam gitt

| 1 HPG Nam gilf 23,5-24,0  26/5/2026  24.000 26.000 22.300 -1,7%
2 CTD Nam gilt 72,0-74,0  01/6/2026 71.500 80.000 69.000 1,4%
3 EVF Nam gilt 13,5-14,0  01/6/2026 13.400 15.000 12.800 1,5%
4 NLG Nam gilt 25,8-26,5 01/6/2026 26.450 29000 24.200 0,0%
5 MBB Nam gilf 25,0-254 03/6/2026 24.800 28.000 23.800 5,6%
6 MBS Nam gilt 19,56-20,0  03/6/2026  19.600 22.000 18.700 7,5%
7 ABB Nam gilt 15,56-16,0  09/6/2026 16.000 17.300 14.700 0,4%
8 SHB Nam gilt 13,7-14,0  09/6/2026 13.650 15:300 13.000 0,0%
9 VNM Nam gilt 58,0-59,0 11/06/2026 58.600 64.000 55.000 0,3%
10 TPB Nam gilt 15.,7-16,0 15/6/2026 16.200 17.500 15.100 -2,0%
1 MWG Nam gilt 78,0-79,0 17/06/2026 78.800 85.000 75.000 -1,5%
12 DXG Nam gilt 12,8-13,2  19/06/2026 13.200 14.500 12.300 1,5%
13 PVS Nam gilt 38,0-39,0 22/06/2026 39.000 44.000 36.500 -1,7%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY
STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua muczi'fiéu cgtiéié Ngay ban Giaban +/-
1 DXG Chétlgi 15,0-15,4 06/5/2026  15.300 17.000 14.200  20/05/26  16.000 4,6%
4 Cll Chétlgsi 18,8-19,3 11/05/2026  18.400 21.500 17.300  20/05/26  18.700 1,6%
5 VCB Chétlsi  58,5-60,0 14/05/2026 60.000 67.000 55.000 21/05/26  66.200 10,3%
6 DCM C4t16 43,0-43,8 18/05/2026 43.800 47.000 41.000  21/05/26 42250  -3,5%
7 ACB Chétlgi 22,5-23 25/05/2026 23.000 25.000 21.000  28/05/26  25.250 9,8%
8 SSI Catld 28,0-28,7 16/04/2026  28.600 31.000 26.800 02/06/26  27.600 -3,5%
9 VPB C4tld 27,8-28,2 12/05/2026  27.550 30.500 26500 02/06/26  27.000 -2,0%
10 SHS Chétlai 17,56-18,0 22/05/2026 17.000 20.000 16.700  02/06/26  18.300 7,6%
1 TCB C4t16 33,5-34,0 18/05/2026 33.800 36.500 32.000 03/06/26  31.950 -4,1%
12 VRE C4tld 32,0-33,0 20/5/2026  32.200 37.000 30.500 03/06/26 30.800 -4,3%
13 KDH Chétléi 22,2-23,0 08/6/2026  22.600 25.000 21.000 18/06/26  23.400  3,5%
14 PET Chétlai  49,0-50,0 09/6/2026  48.000 55.000 47500 18/06/26  57.700  19,8%
15 GMD Chétlai 73,0-75,0 12/6/2026  75.800 81.000 70.000 18/06/26  78.800  4,0%
16 ELC Thuvén 16,2-16,7  21/5/2026 16.350 18.000 15,500  22/06/26  16.500 1,2%
A o Mién tri trach nhiém:
THONG TIN LIEN HE

Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Trung tam Phat trién Nang luc Dau tu.
Email: ptnldt@lpbs.com.vn

lien.hoang@lpbs.com.vn

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Website:Cong Ty C8 Phan Ching
Khoan LPBank (Ipbs.com.vn)

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.

6 Bédo cdo dautu 5


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
https://www.lpbs.com.vn/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5

