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DONG TIEN LUAN CHUYEN

TAMPIEM THITRUGNG
Trién vong tich cuc clia nganh Xang dau nlra cudinam 2026
Nhu cau tiéu thu xdng dau ndi dia nam 2026 udc khoang 28-30 triéu m3/tan,
va du bao tiép tuc tang trong thai gian tdi cung da phuc héi kinh t&€ va md
rong hoat déng van tai, cdng nghiép. Su phat trién cla cac nha may loc dau
trong nudc gilup gidm phu thudc nhap khau, déng thdindng cao kha néng chu
déng ngudn cung va én dinh thi trudng
Trong dai han, nganh xdng dau dang budc vao giai doan chuyén dich manh
mé sang nhién liéu sach va bén vitng han nhu xang sinh hoc E10 va céc san
pham giam phat thai carbon. M3 ra ca hdi cho cac doanh nghiép trong chudi
gia tri tU loc hda dau dén phan phdi.

NHAN BINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index gidm 0,18 diém trong phién 29/5 két phién & mic 1.863,49
di€m. Thanh khoan giam 0,91% so v3i phién giao dich ngay 28/5. Kh&i ngoai
ti€p tuc ban rong han 704 ty déng trén toan thi trudng.

Thi trudng cé kha ning dao ddng trong ving 1.850-1.890 diém trong
phién giao dich ngay 01/6: VN-Index két thuc thang 5 véi cay nén doji ludng
Iy sau khi tiém can vung dinh lich s, phan anh tadm ly than trong khi thanh
khoan xuéng muc thap nhat tif dau nam. Dong tién ndi van dang hap thu tot
lugng cung va cé dau hiéu dich chuyén sang cdc nhom cé phiéu da chiét
khau sau, dinh gia hap dan hon. Phién tiép theo, VN-Index kha ndng sé tiép
tuc rung lac nhe vdi thanh khoan thap, nhung mét bang cé phiéu bén trong
c6 thé tich cuc hon nhd su ludn chuyé&n dong tién gilta cadc nhém nganh.

PO THIKY THUAT VNINDEX

Chisd VNINDEX - 1D = 01864.42 H1873.17 L1851.50 C1863.49 -0.18 (-0.01%)
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2026 Thang Hai Thang 3 Thang 4 Thang Nam Things (@
Chibdo RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 48,80 35,07 1.883,55 1.894,79 1.804,94 1.808,34
Hanhdong Mua Mua Mua Mua
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BSR

Khuyén nghi: Giaingan
TP: 32.000 VND | UPSIDE: +9%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
hda, v8i 50% nguén vén cho cac cb
phiéu cé tiém ndng tang trudng sap tai
va céac cb phiéu c6 dong tién manh
dang vao, han ché& mua dudi.

BAN: NDT quan sat tin hiéu phuc hoi
clia c8 phiéu ndm gilidé can nhac ha ty
trong cé phiéu yéu, ha bdt margin va
chét I18i ting phan véi cac ma déa tao
dudc Igi nhuan.

Téng quan thi trudng

Thi trudng Giatri %A
VN-Index

béngcua 1.863,49 -0,01
KLCP (triéu CP) 679,93 -0,91
GTGD (ty VND) 18.147 -7,08
Khdp 1énh 14.753 -11,35
Thoa thuan 4.829,8 67,21
HNX-Index

béngcua 294,94 3,28
KLCP (triéu CP) 49,53 -3,45
GTGD (ty VND) 8737 -9,21
UPCoM

boéngcla 125,21 -0,35
KLCP (triéu CP) 40,52 51,69
GTGD (ty VND) 343,5 -23,01
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Dién bién TTCK Thé Gidi: K&t thic phién giao dich ngay 29/05, chi s& Nasdaq
Composite nhich 0,2% én 26.972,62 diém, trong khi S&P 500 tang 0,22% lén
7.580,06 diém. Chis& Dow Jones ghi nhan muc tang manh han, thém 363,49 diém
(tusng duang 0,72%)1&n 51.032,46 diém.

Thé gidi: Cudc tham do do McLaughlin & Associates cdng bd cudithang 5 cho thiy
nhiéu chinh sach ctia Donald Trump nhan dudc su ing hd dang ké tU cit tri My trude
bau cl gilta nhiém ky thang 11. Khoang 59% ngudi dugc hoi ting hd viéc md rong
ngan sach an ninh quanh Nha Trang, trong khi 56% ting hé du luat SAVE America Act
vé xéc minh quéc tich khi dang ky bau ctt. Pa s& cUf tri cling cho rang nhap cu can di
kém yéu cau hoa nhap va hoc ti€éng Anh, déng thdi han 80% danh gia chéng gian
I&n, 1ang phila uu tién hang dau cla chinh phi. Cyu Chu tich Ha vién Newt Gingrich
nhan dinh dang Céng hoa cé thé thing I8n néu giad xdng giam con khoang 3
USD/gallon trudc bau ct 3/11. Ong cling cho rang 8n dinh tinh hinh tai Strait of
Hormuz sé& cé tac ddng quan trong dén trién vong chinh tri, gid ndng lugng va tam ly
cUtritrong thaigian téi.

Viét Nam: Trong chuyé&n thdm c&p Nha nudc t8i Singapore, Téng Bi thu, Chu tich
nudc Té6 Lam dé nghi Sembcorp Industries ma rong mé hinh khu céng nghiép VSIP,
hudng t&i mbi tinh, thanh cla Viét Nam ¢ it nhat mdt khu céng nghiép xanh, thong
minh va phat thai thip. Ldnh dao Sembcorp bay té ing hd dé xuat va cam két ti€ép
tuc dau tu, chuyén giao céng nghé, dao tao nhan lyc tai Viét Nam. Hién Sembcorp
|& d6i tdc phat trién hé théng VSIP ti nam 1996, v8i nhiéu khu céng nghiép trai dai
trén ca nudc. Bén canh linh vuc khu cdng nghiép, tdp doan cling day manh dau tu
nang lugng tai tao thong qua cac thudng vu mua lai du an thay dién, dién mat trdiva
dién gid. Tinh dén cudi ndm 2025, t8ng céng sudt cac du an nang lugng cla
Sembcorp tai Viét Nam dat 457 MW. Viét Nam ti€p tuc la mdt trong nhing thi
trudng trong diém trong chién lugc phat trién dai han clia tap doan.

Ty gia USD/VND: Ty gia tu do hién dang & mic 26.312, 5 vnd.

Dau: Khép phién ngay 29/05, ddu WTI gidm 1,73%, déng cla 8 muic 87,36
USD/thung, con ddu Brent giam1,73% xuéng 91,12 USD/thung.

VIC: Ngay 29/5/2026, Vingroup cong bé ké hoach dau tu 12,75 triéu USD thanh lap
VINMOTION USA, INC tai My, tap trung nghién ctu, phat trién robot hinh ngugi va
cdngnghé tiéntién. Doanh nghiép dat tru sd tai bang Delaware, xay dung trung tam
R&D nham thu hut chuyén gia quéc t& ma réng hap tac vai cac trudng dai hoc, vién
nghién clu va ddi tac cong nghé. Béng thai nay tiép ndi chién lugc phat trién robot
va Al clia Vingroup sau khi thanh 18p VinRobotics cudi néam 2024 vdi vén diéu 1é
1.000 ty déng. Tap doan cling md réng hé sinh thai cdng nghé théng qua VinMotion
va VinDynamics. Trudc dé, VinRobotics ky thoa thudn hgp tac chién lugc vdi
MobiFone Digital Solutions dé thic day Ung dung va thusng mai hda céng nghé
robot tai Viét Nam. Hai bén sé& phdi hdp phét trién nén tang robot tich hdp Al, ha
tang 5G va giai phap van hanh théng minh phuc vu sanxuat, dé thiva dichvu céng.

TCX: Techcom Securities viia phé duyét thanh 13p céng ty con 100% vén tai Trung
tam Tai chinh Quéc té Viét Nam (VIFC) vdi von diéu 1é du kién 800 ty déng, do 6ng
Nguyén Xuan Minh lam Chu tich kiém dai dién phap luat. Dong thdi, céng ty théng
qua k& hoach chuyén nhugng tai san gan 50 ty déng cho Techcom Digital Asset
Exchange trong giai doan quy I-11/2026. TCBS ciing chuan bi phat hanh 462,3 triéu
cé phiéu tra cd tlc nam 2024 vai ty 1&é 20%, qua do nang vén diéu 1& 1én gan 27.739
ty déng. Trong quy /2026, doanh nghiép ghi nhan Igi nhuén trudc thué 1.458 ty
déng, tang 11% so vdi cung ky nhd tédng trudng manh & mang cho vay, méi gidi va
bao 1anh phat hanh. Du ng cho vay dat muc ky luc 44.754 ty déng, trong khi danh
muc tai san tai chinh vugt 32.300 ty déng, chl yéu la trai phi€u doanh nghiép. Tinh
dén cudi quy |, téng tai san ctia TCBS dat gan 88.665 ty déng va ng vay tai chinh
vugt 38.000 ty déng.
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Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 7.580,06 0,22% 29,16%
DJIA 51.032,46 0,72%  20,38%

Nasdaq 26.972,62 0,20% 39,89%
Shanghai 4.068,57 -0,73%  24,70%
HangSeng 25.182,39 0,70% 28,33%

Thitrudng hang héa

Chisd Gia (USD) %0 YTD
Vang 4.541,41 1,02% 73,05%
DauWTI 87,36 -1,73% 21,81%
D3u Brent 91,12 -2,76% 21,85%
Than 136,75 -0,55% 9,18%
Péng 6,36 -0,47% 59,62%

Quingsiat 108,82  -0,20% 5,03%
Thép 470,41 0,62% 518%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 98,91 -0,10% -9,50%

USD/JPY 159,28 0,03% 1,15%

USD/CNY 6,76 -0,15% -7,91%

EUR/USD 1,166 0,09% 13,60%

GBP/USD 1,3450 0,07% 8,65%
2



CO PHIEU KHUYEN NGHI

BS

(HOSE)

Khuyén nghi

Gi4 hiéntai (29/05/2026)
Gid muc tiéu trung han
Tiém nang tang trudng
Vung gidingan
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Giaingan
29.750

32.000
9%-12%
28.500-29.500
<27.500

LUAN PIEMBAU TU

Khép lai quy 1/2026, BSR v&i doanh thu dat 45.920 ty déng, tang 44% YoY, Igi
nhuén sau thué dat 8.266 ty déng, tang t3i1.970% YoY. Bién Igi nhuan gép va bién
Igi nhuan rong déu cai thién manh nhd gia dau duy tri d muic cao va crack spread cac
s&n pham xang dau tdng manh. BAng thdi, san lugng ban hang dat hon 2 triéu tan
gilp doanh nghiép tan dung t&i da chu ky thuan Igi ciia nganh. Gilip BSR hoan thanh
t3i 382% ké hoach Iginhuan ca nam chisau mét quy ddu nam.

Thong tin doanh nghiép

PhannganhICBL2

Biéndong gialy

Cht ddng tich trit hang tén kho chién lugc:Gia tri hang tén kho cudi quy dat han  KLGDBQ10D (CP)
21.500 ty dbng, tang 70% so v&i dadu ndm va la midc cao nhat tu trudce téinay. Viéc e
tich trif Iugng 18n déu thé déu vao 8 vung gid thap gidp doanh nghiép cd Igi thé 18n Vonhoa (ty dong)
khi gid dau tang tré lai. Diéu nay khdng chi hé trg bién Igi nhuén ma con giip BSR8n  gyps

dinh nguén nguyén liéu cho hoat dong san xuat daihan.

Nang cdng suat xuat ban Dung Quat thém 45%: Ngay 30/5, BSR da khanh thanh  P/E(lan)

du an ndng cap, mad réng Tram xuat xe bdn tai Nha may Loc dau Dung Quaét, gidp -

nang nang luc xut ban dudng bé ti 2.000 18n 2.900 m3/ngay, ting 45%. Cong /B (an)

trinh b& sung thém tram xuét mdi, ndng tdng sé 1&n 6 tram hoat déng déng thdi,qua  Eps (VND)

dé gidm thdgi gian chd va nang hiéu qua phan phdi san pham. Dy &an dac biét quan

trong trong b&i canh nhu cau nhién liéu diesel va Jet-Al ting manh, hé trg chudi  SLCPLH (triéu CP)

cung Ung cho van tai, logistics va hang khéng. Bay la mét budc nang cap ha tang
logistics then chot gilup BSR t6i uu van hanh va tang kha nang dap Ung thi trudng.

Qua do, vua khang dinhvithéva glup nang caonanglyc canhtranh clia BSR

Tiém nang tur cau chuyc_an thoai vén va c¢6 déng chién luge: Theo quy dinh mdi cla
Luat Chung khoan PVN sé phai giam ty 1é s3 hltu xuéng dudi 90%, qua dé md ra cd
héi tim kiém c6 déng chién ludc nudc ngoal Né&u thu hdt duge déitac phu hdp BSR

Ty 1é free-float (%)
Ty 1é s& hitu Nha nudc (%)

Ty 18 58 hitu NDTNN (%)

ROA (%
khéng chi cé thém ngudn Iuc tai chinh ma con cé thé dugc hé trg vé nguon cung OA (%)
dau thé va mad réng mang Iudi tiéu thu qudc té. Day la yéu t6 co thé gilp doanh  ROE(%)
nghiép nang tdmvi thé trong chudiloc hda dau khu vyc.
Ky vong tang trudng ti k& hoach trién khai xang E10: Viéc Nha may Loc ddu Dung
Quat ti€p nhan nhiénliéu sinh hoc E100 dé pha ché& xang E10 tu thang 3/2026 m3ra
ca héi quan trong cho BSR trong chudi gia tri nhién liéu xanh tai Viét Nam. Khi céng
suét ethanol trong nudc chi dap ung khoang 40% nhu céu, phén con lai van phai
nhap khau. Xu hudng chuyén dich sang nhién liéu E10 sap tdi clng v&i quy mé thi
trudng 6 t6 va xe may hon 80 triéu phudng tién cho thdy nhu cau tiéu thu sé& ting 6n
dinh trong dai han. Bay dugc xem la budc di quan trong gilp BSR md réng sang
mang nang lugng sach, dén dau xu hudng chuyén dich ndng lugng tai Viét Nam.
PHANTICH KY THUAT
BSR dang nd luc I3y lai cdc m&c MA ngan han va MA dai han. Bng thdi céc chibéo
MFI, RSI n&m trong ving mua an toan. Tuy nhién, can theo d&i sat sao dién bién thi
trudng va dong tién dé xac dinh thai diém mua hgp ly nhat.
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Giatri

5471
48,91
29,63
29,19
27,43
26,49

Dau khi

10.620-39.600

16.422.960
148.967,17
13.729
11,39

2,17
2.6121
5.007,30
8,00
92,13

1,60
14,54
21,52

Hanh dong
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STT Maco phiéu Vithé Vungmua Ngaymua  Giamua Gia Gia_ ban Giaban +/-
muc tiéu cat lo
Danh muc theo doi
1 CTD Theo doi 72,0-74,0 80.000 69.000
2 EVF Theo doi 13,5-14,0 15.000 12.800
3 MBB Theo doi 25,0-25,4 28.000 23.800
4 NLG Theo doi 25,8-26,5 29000 24.200
s 2w b S 5 i iy oo Ngay P
STT Macophiéu Vithé Vung mua Ngaymua Giamua Gia Gia_ ban Giaban +/-
muc tiéu catlo
Danh muc cd phi€u dang nam gitt
1 SSI Nam gilt 28,0-28,7 16/04/2026 28.600 31.000 26.800 -3,8%
2 VPB Nam gilt 27,8-28,2 12/05/2026  27.550 30.500 26.500 -1,6%
3 TCB Nam gilt 33,5-34,0 18/05/2026 33.800 36.500 32.000 -1,7%
4 VRE Nam gil 32,0-33,0 20/5/2026  32.200 37.000 30.500 0,2%
5 ELC Nam gilt 16,2-16,7  21/05/2026  16.350 18.000 15.500 -2,1%
6 SHS Nam gilt 17,5-18,0  22/05/2026 17.000 20.000 16.700 5,9%
7 HPG Nam gilt 23,56-24,0 26/05/2026 24.000 26.000 22.300 0,0%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua muczi'fiéu cgti?':é Ngay ban Giaban +/-

1 GVR Chétlsi  32,0-33,0 17/04/2026  32.300 36.000 30.800 05/05/26 36.400 12,7%
4 CTG Chétlgi 33,5-34,5 02/4/2026  34.150 38.000 32.000  11/05/26 36300  6,3%
5 TLG Chétlsi  50,0-51,0 29/04/2026  49.500 56.000 48.000 12/05/26  50.700  2,4%
6 VCG C4t16 22,3-22,8 05/5/2026  22.750 25.000 21.300  15/05/26 21.900  -37%
7 HAG C4tld 16,0-16,4 23/04/2026 16.100 18.000 15.000 18/05/26  16.000 -0,6%
8 PVS Chétlgi 38,5-39,5 12/05/2026  39.200 43.000 36.800 18/05/26  43.800 1,7%
9 MWG C4t16 81,5-83,5 28/04/2026 83.700 90.000 77.000 19/05/26  79.600 -4,9%
10 DBC Chétlsi  23,0-23,4 29/04/2026 22.000 25.000 22.000 19/05/26  22.400 1,8%
1 MSN C4t16 77,0-78,0 07/5/2026  79.200 84.000 74.000  19/05/26 77100  -2,7%
12 HAH Chétlgsi 55,5-56,5 12/05/2026 56.400 62.000 53.000 19/05/26  57.300 1,6%

13 DPM Chétlgi 26,0-26,7 13/05/2026  26.400 29.000 24800 19/05/26  28.350 7,4%
14 DXG ChétIgi 15,0-15,4 06/5/2026  15.300 17.000 14200  20/05/26  16.000 4,6%
15 Cll Chétlgi 18,8-19,3 11/05/2026  18.400 21.500 17.300  20/05/26  18.700 1,6%

16 VCB Chétlsi  58,5-60,0 14/05/2026 60.000 67.000 55.000 21/05/26  66.200 10,3%
17 DCM C4tld 43,0-43,8 18/05/2026 43.800 47.000 41.000  21/05/26 42250 -3,5%
18 ACB Chétlgi 22,5-23 25/05/2026 23.000 25.000 21.000  28/05/26  25.250 9,8%

A o Mién tri trach nhiém:

THONG TIN LIEN HE

Trung tam Phat trién Nang luc Dau tu.

Email: ptnldt@lpbs.com.vn

lien.hoang@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

6 Bdo cdo dau tu

Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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