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TiCH LOY QUANH VUNG PINH

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Bat dong san, dau tu cdng nam 2026

Quy 1/2026, thj trudng bat déng san Viét Nam budc vao giai doan phuc hoi
nhung di kém sy phan hdard nét gitta cac phan khuc va khu vuc. Bén canh do,
cac caicach phap ly va xu hudng thao g du an tén dong dang giip md rong
ngudén cung, dac biét  phan khidc nha & phid hgp nhu cau thuc.

Céc phan khic c&n hd via tui tién va do thi vé tinh ndi bat nhd muc gia dé tiép
céan, ha tang két ndi t&t va dong tin dung linh hoat. Dy kién tao lan séong md
ban manh tt quy 111/2026. Thanh khoan thi trudng cai thién, phan khic can hé
trung cdp dan dat, trong khi dat nén ving ven dugc quan tdm nhung phu
thudc vao ha tdng va quy hoach.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index ting 20,79 di€ém trong phién 05/5 k&t phién & mic 1.874,85
di€m. Thanh khoan t&ng 11,66% so va&i phién giao dich ngay 04/5. Kh&i ngoai
ti€p tuc ban rong hon 996,5 ty déng trén toan thi trudng.

Thi trudng cé kha ning dao ddng trong vung 1.850-1.900 diém trong
phién giao dich ngay 06/05: Thi trudng c6 phién tdng diém tich cuc nhung
van mang tinh “neo tru” khi déng luc chl y&u dén ti nhém Vingroup. Ap luc
ban tl khéingoai ti€p tuc duy tri 8 nhom vén hoda Ién, khién dong tién khé lan
tda va thi trudng phan héa manh. Du vdy, mdt s6 nhédm nganh da bat dau thu
hat dong tién trd lai. Trong phién t8i, thi trudng nhiéu kha nang van dao déng
tich Iy quanh vung dinh ci, v38i ky vong dong tién cai thién 3 nhém midcap
valan tda dan dé hudng t8i vugt dinh lich su.

PO THIKY THUAT VNINDEX

Chi s6 VNINDEX - 1D =
~ 6 TN

01853.08 H1875.97 L1849.32 C1874.85 +20.79 (+1.12%)

s

Théng Mui hai 2026 Thang Hai Thane 3 Thang 4 ThingNam (3
Chibdo RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 66,50 73,58 1.852,76 1.798,12 1.760,67 1.775,02
Hanhdong Mua Mua Mua Mua Mua Mua

6 Bdo cdodautu

LPBank®

Securities

)
i

CO PHIEU KHUYEN NGHI

DXG

Khuyén nghi: Giaingan
TP:17.000 VND | UPSIDE: +10%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
hda, v8i 50% nguén vén cho cac cb
phiéu cé tiém ndng tang trudng sap tai
va céac cb phiéu c6 dong tién manh
dang vao, han ché& mua dudi.

BAN: NDT quan sat tin hiéu phuc hoi
clia c8 phiéu ndm gilidé can nhac ha ty
trong cé phiéu yéu, ha bdt margin va
chét I18i ting phan véi cac ma déa tao
dudc Igi nhuan.

Téng quan thi trudng

Thi trudng Giatri %A
VN-Index

béngcua 1.874,85 1,12
KLCP (triéu CP) 773,45 11,66
GTGD (ty VND) 22.355 5,51
Khdp 1énh 18.946 1,67
Thoa thuan 3.409,3 -19,22
HNX-Index

béngcua 247,42 -1,05
KLCP (triéu CP) 68,28 -13,20
GTGD (ty VND) 1.261,3 -13,55
UPCoM

boéngcla 127,26 -0,35
KLCP (triéu CP) 28,31 -1,01
GTGD (ty VND) 504,3 -1,27
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Dién bién TTCK My¥: K&t thic phién giao dich ngay 05/05, chi s6 S&P 500 ting
0,81%, dong clta & muc ky luc 7.259,22 diém. Tudng tu, Nasdag Composite tang
1,03%, |1&n 25.326,13 diém - ciing |a muic cao nhat ti trudc dén nay. Trong khi dd,
Dow Jones Industrial Average tang 356,35 diém (tudng dudng 0,73%), dat
49.298,25 diém.

Thé gidi: Theo di liéu mai, Hoa Ky da 1an dau tién ké ti sau Thé chién Il ghi nhan ng
qudc gia vudt quy md nén kinh té&, vai ty 1& ng/GDP nhich 1én trén 100% vao cudi
thang 3/2026. Cu thé, ng céng dat khoang 31.270 ty USD, trong khi GDP khoang
31.220 ty USD. Day la muc cao gédp ddi trung binh lich st va ting chixuat hién tam
thdi trong giai doan dai dich COVID-19. Gidi phan tich cho rang diéu dang quan tam
khéng chila méc 100% ma la xu hudng ng tiép tuc tdng trong tuong lai. Van phong
Ngéan sach Quéc hoi My du béo ty & ndy co thé 18n 120% vao nam 2036, do chi tiéu
VUGt xa ngudn thu va chi phili vay ngay cang Idn. Trong bdi canh déan sé gia hda va
tang trudng lao déng cham lai, trién vong tai khda clia My dudc déanh gia dang chiu
nhiéu dp luc, du ky vong vao tdng ndng suat nhd Al van cé thé [ayéu té hd trd.

Viét Nam: Trong b&i canh kinh t&€ toan cdu con nhiéu bién déng, Moody’s dé nang
trién vong tin nhiém cda Viét Nam tu “On dinh” 1én “Tich cuc”, vdix€p hang qudc gia
gitt 8 miic Ba2. Dong thai nay phan anh niém tin vao kha ndng cai thién ho sa tin
nhiém trong trung han, nhd céc cai cdch manh mé vé thé ché&, hanh chinh va khu vuc
céng. Béng thdi, nén kinh t& Viét Nam dugc déanh gia hudng Igi tU tang trudng 6n
dinh, FDI bén viing va kha ndng thich ting tét trudc bién dong bén ngoai. Moody'’s
cling ghi nhan diém manh vé tai khda vai ng céng thap va can déivimé on dinh. Tuy
vay, cac rliro tir hé théng ngan hang, bat déng san va han ché thé ché van 1a yéu té
can theo déi. Viéc nang trién vong lan nay dugc xem la tin hiéu tich cuc, cing c8
niémtin vao triénvong tang trudng dai han ctia Viét Nam. Day cling 1a mét budc tién
guan trong, gép phan nang cao vi thé tin nhiém quéc t& cta Viét Nam trong mat cac
nha daututoan cau.

Ty gia USD/VND: Ty gid tu do hién dang d mic 26.323 vnd.

Vang: K&t thic phién giao dich ngay 05/05, gia vang giao ngay tang 0,8% |én
4.557,56 USD/oz. Trong khi dé, hgp dong vang tudng lai My cling tang 0,8%, dat
4.568,50 USD/oz.

PLX: Theo BCTC quy 1/2026, Tap doan Xang dau Viét Nam bat ngd ghi nhan khoan
ching khoan kinh doanh han 6.400 ty déng, tdng manh so véi muc 6,6 ty déng dau
nam. Day la cac tai san tai chinh ndm gilt ngan han nham muc tiéu mua ban kiém I3i,
bao gém c8 phiéu, trai phiéu va cac cong cu khac. Dong thai nay dién ra trong béi
canh hoat déng kinh doanh xang dau gap nhiéu khé khan do bién déng manh cua thi
trudng ndng lugng toan ciu. DU doanh thu quy 1tang vot Ién gan 98.700 ty dong,
Igi nhuan cuia tdp doan lai chuyén sang 16 han 662 ty déng do gid vén va chi phitang
cao. Nguyén nhan chiiy&u dén tit bién déng gia nhién liéu thé gidi, chi phi nhdp khau
tang dot bién va viéc duy tri tdn kho I18n dé ddm bao ngudn cung. Trong khi mang
xang dau chiu ap Iuc 18n, cac linh vuc kinh doanh khac ctia Petrolimex van duy tri két
qua tich cuc vabam sat ké hoach.

LPB: LPBank du kién ngay 25/5 sé& chihan 9.000 ty déng dé tra ¢4 tic tién mat cho
c6 ddng, tusng dusng ty 1& 30%. Theo ké& hoach, ¢S déng s hitu 1¢6 phiéu s& nhan
3.000 dbéng, véi ngay chét quyén la 15/5. Phuong an nay dé dudc théng qua tai
DHDCD thudng nién ngay 28/4 va thudc ké hoach st dung gan 2,987 ty c6 phiéu
dang Iuu hanh. Cung vdi viéc chi cé tuc 18n, LPBank d&t muc tiéu Igi nhuén trudc
thué nam 2026 dat 14.982 ty déng, muc cao ky luc néu hoan thanh. K&t qua quy
1/2026 cho thdy ngan hang van duy tri tdng trudng Igi nhuan, nhung chi phi du
phong rli ro tin dung tdng manh dang k&. Bén canh k&t qua kinh doanh, dai hdi cling
théng qua viéc b8 sung nhan sy vao Héi déng Quan tri va Ban Kiém soat. Dong thai
chia ¢4 tuic tién mat 8 muc cao cho thay ngan hang dang duy tri chinh sach phan
phdilgi nhudn kha tich cuc d&ivéicé déng.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 7.259,22 081%  2370%
DJIA 49.298,25 073%  16,29%
Nasdaq 25.326,13 1,03%  31,35%
Shanghai 411206  0,00%  26,04%
HangSeng 25.898,61 -0,76% 31,98%
Thitrudng hang héa
Chisé Gia (USD) %A YTD
Vang 4.557,56 078%  73,66%
DauWTI 102,23 -3.95%  42,54%
D&auBrent 109,94 -3,93%  47,02%
Than 134,40 -0,85% 7,31%
Péng 5,95 2,59%  49,33%
Quingsit 108,58 0,38% 4,80%
Thép 468,48 0,15% 4,75%
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 98,48 0,01%  -9,89%
USD/JPY 157,87 0,41% 0,25%
USD/CNY 682  -015%  -7,09%
EUR/USD 1,1720 0,34% 14,19%
GBP/USD 1,3570 0,37% 9,62%
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Khuyé&n nghi Giaingan
Gidhiéntai (05/05/2026) 15.350
Gi& muc tiéungan han 17.000

DXG

(HOSE)

LUANDIEMPAU TU

DXG ghinhdn quy 1/2026 v3i doanh thu thuan khoang 1.353 ty déng (+46% YoY) va
Igi nhuan sau thué han 214 ty dong (+173% YoY). Déng luc chinh dén t& mang moi
gidi tang trudng dot bién va doanh thu tai chinh cai thién ré rét. Dang chuy, doanh
nghiép da hoan thanh khoang 80% ké& hoach Igi nhuan nam chi sau mét quy. Diéu
nay cho thay du dia vudt ké hoachlahoantoan kha thi.

Gem Sky World - ngudn thu ngan han véi phap ly hoan chinh: Du 4n Gem Sky
World tai Long Thanh hién da hoan thién ha tang va hon 4.000 san pham da co s6,
tao Igi thé I8n vé phap ly va kha ndng ghi nhan doanh thu. Phan con lai khodng gén
1.800 16 cling da dugc cép sé riéng, san sang dua ra thi trudng trong cudi ndm
2026. V3ivitrihudng Igi truc ti€ép tl sdn bay Long Thanh, du an dudc ky vong duy tri
ty 1é hdp thucao (70-80%).

The Privé - déng luc tang trudng trung han vdi bién Igi nhuén cao: Dy an The Privé
dang trong giai doan trién khai tich cuc, v8i phan xay thé giai doan 1da hoan thanh
khoang 50%. Hai dgt m& ban trudc do ghi nhén ty 1€ hdp thy rét cao, thadm chico
giai doan ban hét trong thdi gian ngan, cho thay stc cdu manh. Dy an duy kién tiép
tuc m3 ban trong ndm 2026 va bat dau ban giao tU 2027. Vi vi tri trung tdm khu
Nam Rach Chiéc va ngudn cung cén hé khan hiém, The Privé c6 kha nang duy tri gia
bén cao va bién Igi nhuédn tot. Day sé la “co may Igi nhuén” chinh trong giai doan
2027-2029, gitip ndng chatlugng Igi nhuan ctia DXG.

Quy dat gbi dau tai Binh Dudng: DXG dang sd hitu nhi€u dy an tai Binh Duong nhu
Opal Luxury, Opal City View, DXH Parkview... hién trong qua trinh hoan thién phap ly.
Céc duy an nay du kién ma ban ti 2027-2028, tao ngudn cung gdi dau sau khi Gem
Sky World va The Privé dat diém rai doanh thu. Khu vuc Binh Dudng dang trd thanh
trung tdm phat trién madinhd ha tang k&t ndi manh va nhu cau 8 thuc cao. Gia ban s
cép tdng nhanh trong thdi gian qua cling md ra du dia cai thién bién Igi nhuan. Day
séladongluctang trudng quan trong ctiia DXG trong giai doan 2028-2031.

Mang méi gidi (DXS)- don bay dong tién va thi phan: DXG khdng chila ch dau tu
ma con s8 hitu hé sinh thai moi gidi manh thong qua DXS. Backlog méi gidi I8n dadm
bao ngudn thu 6n dinh trong b&i canh thj trudng héi phuc. Viéc ma réng hgp tac vai
nhiéu cht dau tu gilip gia tang thi phan va dé phd thi trudng. BDong thdi, mé hinh “ty
phéan phdi” gitip DXG tSi uu chi phiban hang va kiém soat t3t dong tién. Viéc chuén
bihon 10 dy &n tai TP.HCM san sang trién khai cho thay tiém n&ng ma réng I8n.

PHANTICHKY THUAT

DXG dang nd luc ndm giit cdc méc MA ngan han va MA dai han. Béng thdi cac chi
bao MFI, RSI ndm trong viing mua an toan. Tuy nhién, can theo déi sat sao dién bién
thitrudng va dong tién dé xac dinh thi diém mua hgp ly nhat.

Vlung gidingan

CTCP Tap doan Bat Xanh - 1D - HSX =
~<%e

015.45 H15.60 L15.05 C15.35 -0.15 (-0.97%)
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2026

Théng Mwréi hai

Thang Hai Théng 3 Théng 4 Théng N&m
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Ngudng catld

Tiém nang tang trudng

10%-13%

15.000-15.400

Thong tin doanh nghiép

PhannganhICBL2
Bi€nddng gia1Y
KLGDBQ 10D (CP)
Vdénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudng ngay
Xu hudng tuan
Xuhudngthang
RSI4

MFI

MATO

MA20

MA50

MA100

Giatri

58,17
51,40
14,98
14,92
14,59
15,54

<14.200

Bat déng san
12.800-24.500
13.740.350
17.241,95
12.829

73,67

1,21

210,39
1.112,38
80,00

20,22

0,61

1,65

Hanh dong
Tang
Tang
Tang
Mua
Mua
Mua
Mua
Mua

Mua
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Ngay Giaban +/-
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STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia Gia_ ban
muc tiéu cat lo
Danh muc theo doi
1 BCM Theo doi 56,0-57,0 63.000 53.500
2 (of]] Theo doi 18,8-19,3 21.500 17.300
s 2w b S 5 i iy oo Ngay P
STT Macophiéu Vithé Vung mua Ngaymua Giamua Gia Gia_ ban Giaban +/-
muc tiéu catlo
Danh muc cd phi€u dang nam gitt
1 CTG Nam gilf 33,5-34,5 02/4/2026 34150 38.000 32.000 3,4%
2 SSI Nam gitt 28,0-28,7 16/04/2026 28.600 31.000 26.800 -4,5%
3 HAG Nam gilt 16,0-16,4 23/04/2026 16.100 18.000 15.000 0,6%
4 MWG Nam gl 81,5-83,5 28/04/2026 83.700 90.000 77.000 1,3%
5 DBC Nam gitt 23,0-23,4 29/04/2026 22.000 25.000 22.000 3,4%
6 TLG Nam gilt 50,0-51,0 29/04/2026 49.500 56.000 48.000 0,9%
7 TCH N&m gilt 17,2-17,9  29/04/2026 17.700 20.000 16.300 -3,7%
8 HHV Nam gilt 12,5-13,0  04/5/2026 12.600 14.500 11.800 0,0%
9 VCG Nam gilt 22,3-22,8 05/5/2026  22.750 25.000 21.300 0,4%
4
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY
STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua muczi'fiéu cgtiéié Ngay ban Giaban +/-
1 GEX Chétlgi 34,5-355 30/3/2026  34.800 40.000 32.800 10/04/26  41.200  18,4%
4 Cll Chétlgi 17,0-18,0  08/4/2026  18.100 20.000 16.000  14/04/26  20.750  14,6%
5 LCG Chétlgi 9,4-10,0  31/3/2026 9.800 11.500 8.800 15/04/26  10.300 51%
6 VNM Chétlsi  59,0-60,5 08/4/2026  61.700 66.000 57.000 17/04/26  62.600 1,5%
7 HDB Chétlgi 24,8-25,5 03/4/2026 25200 28.000 23700  21/04/26  27.000 7,1%
8 MWG Chétlgi 80,0-81,5 13/04/2026 80.000 90.000 76.000  21/04/26  87.200  9,0%
9 MBB Chétlsi  23,3-25,0 10/3/2026  25.600 27.000 22500 23/04/26  27.000  55%
10 EIB Chétlgi 21,5-22,0 06/4/2026  21.850 24.000 20.700  23/04/26  23.300  6,6%
1 VCB Chétlgi 58,0-61,0 10/3/2026  59.000 68.000 56.000 24/04/26 63.000 6,8%
12 KDH Chétlsi  25,0-26,5 07/4/2026  24.500 30.000 24700  28/04/26  22.700 4,9%
13 DGW C4t16 44,5-458 09/4/2026  45.100 51.000 42.000 28/04/26 44800 -0,7%
14 SHB C4tld 15,0-15,5 10/04/2026  15.250 17.000 14200  28/04/26 14700  -3,6%
15 ViB Thuvén 17,2-17,7  20/4/2026  17.300 19.000 16.500  04/05/26  16.400 0,6%
16 GVR Chétlsi  32,0-33,0 17/04/2026  32.300 36.000 30.800 05/05/26  36.400 12,7%
A o Mién tri trach nhiém:
THONG TIN LIEN HE

Trung tam Phat trién Nang luc Dau tu.

Email: ptnldt@lpbs.com.vn

lien.hoang@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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