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NEO DINH NHG NHOM VIN

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Néng nghiép thyc pham nam 2026

Nudc ta dang téng trudng én dinh nhd quy md dan s& han 100 triéu ngudi va
muc tiéu thu thuc pham binh quan tdng khoang 8-10%/nam trong giai doan
gan day. Tang I8p trung luu dy kién chiém hon 50% déan sé vao nam 2030,
kéo theo nhu cau manh han déi v3i thuc phdm chét lugng cao, cd nguén géc
ré rang, an toan va tiénIgi.

Nganh nédng nghiép nudc ta van gilt vai tro tru cdt véi quy moé déng gdp
khodng 12-14% GDP va st dung hon 30% lao déng ca nudc. Xu hudng chuyén
d&i tU s&n xust nho 1é sang ndng nghiép quy mo 18n, ¢ng dung céng nghé cao
dang gilp ndng nang suat va cai thién thu nhap nganh.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngan han

VN-Index ting 23,82 di€ém trong phién 22/04 ké&t phién & mic 1.857,30
di€ém. Thanh khoan gidm 14,26% so v3i phién giao dich ngay 21/04. Khéi
ngoai tiép tuc ban rong nhe gan 99 ty déng trén toan thi trudng.

Thi trudng cé kha ning dao ddéng trong ving 1.830-1.870 diém trong
phién giao dich ngay 23/04: VN-Index tradi qua phién rung lac phan I8n thai
gian nhung bt pha cudi phién véi nén xanh tich cuc. Tuy nhién, s6 méa giam
chiém uu thé va da téng chl yéu van dén tU nhém Vingroup. Thanh khoan
th&p véi hon 21 nghin ty cho thdy dong tién diéing ngoai, chitap trung cuc bé.
Sang phién tiép theo, thi trudng co thé tiép tuc phan hdéa manh, nhém VIN
van cé thé 1a luc kéo chinh nhung rui ro rung ldc cadc nhdm nganh khac sé gia
tdng néu dong tién khéng lan tda sang cac nhdom cd phiéu khac.

PO THIKY THUAT VNINDEX

Chi sd VNINDEX - 1D =
~ 6

0183453 H1861.34 L1819.21 C1857.30 +23.82 (+1.30%)
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Thang Murdri hai 2026 Thang Hai Théng 3 Théng 4 ®

Chibdo RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 69,30 76,45 1.798,68 1.741,61 1.750,17 1.764,55
Hanhdong Mua Mua Mua Mua Mua Mua
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Khuyén nghi: Giaingan
TP:18.000 VND | UPSIDE: +10%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
hda, v8i 50% nguén vén cho cac cb
phiéu cé tiém ndng tang trudng sap tai
va céac cb phiéu c6 dong tién manh
dang vao, han ché& mua dudi.

BAN: NDT quan sat tin hiéu phuc hoi
cla thj trudng dé can nhac ha ty trong
c6 phiéu yéu, ha bt margin va chét I8i
ting phan véi cac ma dé tao dugc Igi

nhuan.

Téng quan thi trudng

Thitrudng
VN-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdp lénh
Thdathuan
HNX-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua

KLCP (triéu CP)
GTGD (ty VND)

Giatri

1.857,30
708,14
21.391
17.497
3.893,3

255,36
80,31
1.430,6

128,86
24,41
406,5
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1,30
-18,29
-14,26
-19,86
25,04

0,83
16,95
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-0,29
-49.72
-50,54
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Dién bién TTCK My: Khép phién giao dich ngay 22/04, chisd S&P 500 ting 1,05%
I&n 7.137,90 diém, trong khi Nasdag Composite tdng 1,64% 1&n 24.657,57 diém va
déng thai thiét 1ap mic dinh lich st mai. Pang chu y, S&P 500 dé xda sach muc
gidm trudc dé do céng thang lién quan dén Iran gay ra trong tudn trudc. Cling chiéu,
Dow Jones Industrial Average tdng 340,65 diém (tudng dudng 0,69%) 1én
49.490,03 diém.

Thé gidi: Céng thing Trung Déng gay gidn doan ngudn cung dau khi qua eo bién
Hormuz dang thic ddy nhiéu quéc gia chau A va chau Phi quay lai vdi dién hat nhan
nham dam bao an ninh nang lugng trudc mat. Cac nudc nhu Han Quéc, Nhat Ban
hay Bangladesh tang t&c van hanh va khdi déng lai cac |6 phan ing, trong khi nhiéu
qudc gia khac xem xét xay mai. Tai chau Phi, dién hat nhanva cong nghé 16 phan ing
nho (SMR) dugc ky vong trd thanh dong luc tang trudng nang lugng trong tudng lai.
Tuy nhién, loai hinh nay van gay tranh cai do rdiro an toan, chat thai phong xa va phu
thudc vao nhién liéu nhap khiu. Ngoai ra, thai gian trién khai kéo dai khién dién hat
nhan khé gidi quyét ngay khiing hoang hién tai. DU vay, nhiéu chuyén gia cho rang
day van sé |a mdt phan quan trong trong ca cau néng ludng dai han, song can két
hop v&i phat trién manhndng lugng taitao.

Viét Nam: Chiéu 21/4, Quéc héithado ludn vé ké hoach dau tu cong trung han 2026-
2030, v3i trong tdm nang cao hiéu qua st dung vén va kiém soat chat ché ng coéng.
Céc dai biéu dé nghi s8m hoan thién danh muc du an khi hién con t8i 73% chua
dudc xac dinh cu thé, co thé anh hudng tién doé gidi ngan. Péng thdi, can uu tién du
an trong diém, loai bd cac du &an kém hiéu qua va siét chat ky luat, trdnh dau tu dan
trai, that thoat. Mot s8 y kién cling canh béo ap luc ti guy mé vén I8n cé thé gay
tang gia vat liéu va cham tién doé thi cong. B6 Tai chinh nhan manh yéu cau nubi
dudng ngudn thu, thiét k& chinh sach thué minh bach, linh hoat dé hd trd ting
trudng kinh té€. V& chingan sach, dinh hudng la ti€t kiém chi thudng xuyén, nang hiéu
qua dau tu cdng va uu tién cac du &n ha tang chién lugc, tao déng luc phat trién bén
viinglaudai.

Ty gia USD/VND: Ty gid tu do hién dang 8 muc 26.322,5vnd.

Vang: Khép phién giao dich ngay 22/04, gid vang giao ngay tang 0,5% lén
4.735,65 USD/oz, sau khi c6 thdi diém tang t3i 1% trong phién. Trong khi do, hap
déng vang tuang laitai My giao thang 6 tang 0,7% 1én 4.753,00 USD/oz.

TCB: Techcombank ghi nhan két qua kinh doanh quy 1/2026 &n tugng vdi Igi nhuan
trudc thué tang 22,6%, dat 8,9 nghin ty déng, tdng thu nhap hoat dong dat 13,7
nghin ty déng. Déng luc ting trudng dén ti thu nhap 14 8n dinh va mang dich vy but
phé manh, tdng gan 47% va 1ap ky luc mdi. Ngan hang tiép tuc khang dinh vi thé dan
dau chuyén déi sé khi thu hit phan I8n khach hang mdi qua kénh online va duy tri
quy md giao dich dién ti hang ddu. Déng thai, Techcombank tai cd cdu danh muc
tin dung, gidm ty trong bat déng san va ddy manh ban 1&, SME nham hudng tdi ting
trudng bén vitng. Chat lugng tai sdn va quan tri rli ro dugc kiém soat tét vai ty 1é ng
xau thap va bd dém du phong viing chac. Trong béi canh kinh té& bién déng, ngan
hang van duy trinén tang thanh khodn manh va san sang cho chién lugc daihan.

VNM: Vinamilk t& chiic DPHDCD thudng nién 2026, cong bé két qua quy 1tich cuc
v3i Igi nhuén trudc thué dat 3.016 ty déng (+34,5%) va Igi nhuan sau thué 2.458 ty
déng (+55%). Doanh nghiép cho biét giai doan 2025 la budc “thit Ita” trong qua
trinh tai cu tric nhung da tao nén tang cho tang trudng dai han. Cong ty ddy manh
tai dinh vi thusng hiéu, hoan thién danh muc san pham va ma réng hé théng phan
phéivéi muc tiéu dat 1.000 ctia hang trong nam 2026. Déng thai, Vinamilk tiép tuc
cai t6 hé théng kinh doanh, dau tu vao nhan sy va ndng cao nang luc quan tri theo
chuan quéc t&. K& hoach ndm 2026 dat muc tiéu doanh thu 66.477 ty déng va Igi
nhuan sau thué 9.828 ty déng, duy tri chinh séch cé tic hdp dan. Doanh nghiép
cling hudng tdi giai doan phat trién mai, tp trung vao tang trudng bén viing va
nang cao nangluc canhtranh daihan.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 7.137,90 1,05% 21,63%
DJIA 49.490,03 0,69%  16,74%
Nasdaq 24.657,57 1,64% 27,89%
Shanghai 4.106,26 0,52%  25,86%
HangSeng 26.163,24 -1,22% 33,33%
Thitrudng hang héa
Chisd Gia (USD) %0 YTD
Vang 4.735,65 0,50%  80,45%
DauWTI 92,97 3,68% 29,63%
D&auBrent 101,91 3,48%  36,28%
Than 132,80 -0,08% 6,03%
Péng 61 1,33%  53,34%
Quingsit 107,11 0,06% 3,38%
Thép 458,80 0,15% 2,59%
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 98,61 023%  -977%
USD/JPY 159,47 -0,31% 1,27%
USD/CNY 6,82 -0,15% -7,09%
EUR/USD 11712 0,10% 14,11%
GBP/USD 1,3502 0,01% 9,07%
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Khuyén nghi Giaingan
Giahiéntai(22/04/2026) 16.400
Gi& muc tiéungan han 18.000

HAG

(HOSE)

LUAN PIEMBAU TU

Nam 2026, HAG dat muc tiéu doanh thu ky luc 8.624 ty dong va Igi nhuén sau thué
4.202 ty dong nam nay. Riéng quy 1/2026, Igi nhuéan udc dat 1.280 ty ddng, hoan
thanh han 30% ké hoach va tudng dudng 57% Igi nhuan ca nam 2025. bang chuy,
khoang 50% Igi nhuan dén ti hoan nhéap tai chinh sau khi tat toan ng cho céac bén
liénquan

Chién ludc "4 céy - 2 con" va tham vong ca phé Arabica: HAGL dang t&i uu héa
quy dat tai Lao va Viét Nam thong qua mé hinh néng nghiép gom Chudi, Sau neng,
Ca phé, Dau tdm va Heo thit. Trong dd, chudivaheo thitla " nen tang" tao dong tién
8n dinh hang nghin ty déng moinam. Mang sdu riéng va dau tdm bat dau thu hoach
tt 2026, hita hen nang bién Igi nhuan gép 1én 70-80%. Su két hgp nay gilp HAGL
da dang hda ngudén thu va tan dung phé phdm cho chan nudi, gidm chi phi. Ngoaira,
HAGL dang tréng mdi7.000 ha ca phé, hudng téi 20.000 ha ca phé chat lugng cao
cac loaitrong 2028. Viéc dau tu 5 nha may ché bién gilp t&i uu chudi gié tri. VSi bién
Iginhuandykiéntrén 50%, caphé séla "at chibai" sau2028.

Cu hich IPO HGI va cam két ¢4 tiic tién mat dot pha: K& hoach IPO Céng ty C6
phan Dau tu Quéc té Hoang Anh Gia Lai (HGI) vao quy 2/2026 thu hdt sy quan tam
I8n. Bau Duc khang djnh HGI sé& chi trd ¢ tic tién mat 50% Ioi nhuan trong 3 ndm
liénti€p sau khl |én san. Doanh nghiép khong phat hanh thém cé ph|e'u dé tranh pha
loang gia tri cé dong hién hitu. Nguén tién thing du c6 thé dung dé mua lai c& phiéu
quy, hotrg gid cd phleu HAG.

Sauriéng va Dautam - dong luc "siéu Idi nhuan": TU 2026, hdn 2.300 ha sau riéng
cta HAG budc vao giai doan bung nd san lugng vdi bién I3i nhuan gdp 70-80%.
Mang dau tam tai Lao dy kién déng gép hon 900 ty dong doanh thu nam 2026 nhd
chi phithap va gid kén 6n dinh. K&t hdp vai chudi (3.000-4.000 ty/ndm), dong tién
HAG tr3d nén ddi dao va da dang. Quy dat sach tai Lao gidp md rdng quy mé ma
khéng can dautuldnvaohatang.

Khat vong tré lai vi thé "éng vua ndng nghiép" Déng Nam A: HAGL d3 hoan t3t tai
cau trdc tai chinh va x{t ly xong ng trai phi€u BIDV, tao bang can dai lanh manh. Thi
trudng dang ching kién su trd lai ctia mot doanh nghiép coé kha nang tu chu dong
tién tU hoat déng cét I18i. Vi du phdng I8i nhuan 6n dinh trén 2.500 ty déng va ké
hoach tra ¢4 tuc tién mat tit 2027, HAG dan khang dinh lai vi thé. HAGL khong con la
céau chuyén héiphuc ma da budc vao giai doan tang trudng gia tri trung han.

PHANTICHKY THUAT

Vlung gidingan

HAG dang né luc ndm gilf cdc méc MA ngan han va MA dai han. Dong thdi cac chi

bao MFI, RSI ndm trong viing mua an toan. Tuy nhién, can theo déi sat sao dién bién
thitrudng va dong tién dé xac dinh thi diém mua hgp ly nhat.

CTCP Hoang Anh Gia Lai- 1D - HSX =

016.30 H16.40 L16.10 C16.40 +0.05 (+0.31%)

Thang Hai Thang 3 Théng 4 @&
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Ngudng catld

Tiém nang tang trudng

10%-13%
16.000-16.400

<15.000
Thong tin doanh nghiép
PhannganhICBL2 Thuc phamva dé uéng
Biéndéng gia1Y 11.200-19.250
KLGDBQ 10D (CP) 5.930.270
Vdénhda (ty déng) 20.721,98
BVPS 10.424
P/E (1an) 8,58
P/B (lan) 1,57
EPS (VND) 1.905,94
SL CPLH (triéu CP) 1.267,40
Ty 1é free-float (%) 50,00
Ty 18 s8 hitu NDTNN (%) 2,04
ROA (%) 8,72
ROE (%) 19,34
Chibao ky thuat Giatri Hanhddng
Xuhudng ngay - Tang
Xu hudng tuan - Tang
Xuhudngthang - Tang
RSI14 54,05 Mua
MFI 56,00 Mua
MATO 16,47 Mua
MA20 16,27 Mua
MA50 15,95 Mua
MAT00 16,78
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STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia Gia_ Nbgéiy Giaban +/-
muc tiéu cat lo
Danh muc theo doi
1 DBC Theo doi 23,0-23,4 25.000 22.000
2 BCM Theo doi 56,0-57,0 63.000 53.500
TLG Theo doi 50,0-51,0 56.000 48.000
STT Macdphiu Vith§  Vungmua Ngadymua Gidmua Gia Gia_ Nb%iy Giaban +/-
muc tiéu catlo
Danh muc cd phi€u dang nam gitt
1 VCB Nam gitt 58,0-61,0  10/3/2026 59.000 68.000 56.000 0,7%
2 MBB Nam gitt 23,3-25,0  10/3/2026 25.600 27.000 22.500 2,3%
3 CTG Nam gilt 33,5-34,5 02/4/2026 34.150 38.000 32.000 2,2%
4 EIB Nam gilt 21,56-22,0  06/4/2026 21.850 24.000 20.700 3,7%
5 KDH Nam gitt 25,0-26,5 07/4/2026 24.500 30.000 24.700 4,9%
6 DGW Nam gilt 445-458 09/4/2026  45.100 51.000 42.000 1,1%
7 SHB Nam gilt 15,0=18,5 = 10042026 - 15230 17.000 14.200 -0,3%
8 SSI Nam gitt 28,0-28,7 16/04/2026 28.600 31.000 26.800 -1,6%
9 GVR Nam gilt 32,0-33,0 17/04/2026 32.300 36.000 30.800 1,4%
10 VIB Nam gilt 17,2-17,7 20/4/2026  17.300 19.000 16.500 0,0%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua muczi'fiéu cgtiéié Ngay ban Giaban +/-
1 SHB Chétlgi 10,5-11,0 25/04/2025 10.700 17.000 9.800 01/04/26  15.600  45,8%
4 CTD Chétlsi  80,0-82,0 25/3/2026  81.600 92.000 76.500  01/04/26  87.900 7,7%
5 Cll Chétlgi 15,5-16,5 25/3/2026  16.900 19.000 14.800  01/04/26  19.200  13,6%
6 GMD C4t16 75,0-77,0  27/3/2026  76.600 85.000 72.000 02/04/26 76.000 -0,8%
7 TCB Chétlsi  30,0-31,0 13/03/2026  29.700 34.000 28500 03/04/26 30.500 2,7%
8 GEX Chétlgi 34,5-35,5 30/3/2026  34.800 40.000 32.800 10/04/26  41.200  18,4%
9 Cll Chétlgi 17,0-18,0  08/4/2026  18.100 20.000 16.000  14/04/26  20.750  14,6%
10 LCG Chétlgi 9,4-10,0  31/3/2026 9.800 11.500 8.800 15/04/26  10.300 51%
1 VNM Chétlsi  59,0-60,5 08/4/2026  61.700 66.000 57.000 17/04/26  62.600 1,5%
12 HDB Chétlgsi 24,8-255 03/4/2026 25200 28.000 23.700  21/04/26  27.000 7,1%
13 MWG Chétlgi 80,0-81,5 13/04/2026 80.000 90.000 76.000  21/04/26  87.200  9,0%
A o Mién tri trach nhiém:
THONG TIN LIEN HE

Trung tam Phat trién Nang luc Dau tu.

Email: ptnldt@lpbs.com.vn

lien.hoang@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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