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NANG HANG THANH CONG

TAM BIEM THITRUGNG B PHIEU KHUYEN NGHI
Tri€n vong tich cuc clia nganh Xay dung, dau tu céng quy 2 nam 2026

Theo s6 liéu cua Bo Tai chinh, Ity ké ti dau ndm dén ngay 28/2, gidi ngan vén dau tu

cdng clia ca nudc dat 55.739,8 ty déng, bang 5,6% k& hoach Thi tudng Chinh phu

giao. Khi cac nut that vé thl tuc, giadi phdng mat bang va cd ché dugc thao g8, dong C I I

v6n nay s& nhanh chéng chay vao cac du dnhatang trong diém
Su phuc héi cla thi trudng bat déng san kéo theo nhu cdu xay dung dan dung va
thuong mai tang trd lai. Cac chinh sach thao g8 phap ly va giam I&i suat cai thién kha

nang trién khai du &n, tif dé ho trg khdiludng céng viéc cho nganh. Daihan, xu hudng Khuyén nghj: Mua

dd thi hoa va phat trién khu céng nghiép md réng du dia tang trudng cho toan TP:20.000 VND | UPSIDE: +11%
nganh.

NHAN PINH THITRUGNG

Xu hudng VN-INDEX ngan han Chién Iudc hanh déng

VN-Index ting 2,55 di€ém trong phién 07/04 k&t phién & mic 1.677,54
di€ém. Thanh khoan giam 8,31% so v3i phién giao dich ngay 06/04. Khéi
ngoai tiép tuc ban rong gan 825 ty déng trén toan thi trudng.

MUA: NDT duy tri chién lugc tap trung
héa, v8i 50% ngudén v8n cho cac cé
phiéu cé tiém nang tang trudng sap ta3i
Thi trudng c6 kha nang dao ddng trong ving 1.670-1.750 diém trong va céc cd phiéu cé dong tién manh
phién giao dich ngay 08/04: VN-Index tiép tuc trai qua phién gidng co nhe dang vao, han ché mua dudi.

quanh 1.677 diém, thanh khoan & muc thap ky luc han 15 nghin ty, cho thay
dong tién van than trong diing ngoai quan sat. Khéi ngoai tiép tuc ban rong,
tap trung vao céc tru nhu TCB, HDB, MBB, trong khi mét vai ¢ phi&u nhu VIC
dugdc gom nhe. Trong phién tiép theo, vdi thdng tin nang hang thuan Igi va
cang thang chién tranh giam bdt, thi trudng cé thé bung né manh. Tuy nhién,
nha dau tu nén gil binh tinh, khéng nén lao theo da tdng ndng cla cd phiéu.

PO THIKY THUAT VNINDEX

BAN: NDT quan sat tin hiéu phuc hdi
cla thi trudng dé can nhac ha ty trong
c8 phiéu y&u, ha bt margin va chét I3i
ting phan véi cac mé da tao dugc Igi
nhuan.

Chisd VNINDEX - 1D = 0Q1677.99 H1690.31 L1665 36 C1677.54 +2 55 (+0.15%) 1950.00

Téng quan thi trudng

Thi trudng Giatri %A
VN-Index
Dongcua 1.677,54 0,15
KLCP (triéu CP) 612,45 -8,31
GTGD (ty VND) 15.152 -15,31
Khdplénh 13.382 -7,75
Thoa thuan 1.770,6 -47,71
HNX-Index
béngcua 246,70 0,68
KLCP (triéu CP) 56,39 -5,56
GTGD (ty VND) 991,9 -13,30
Thang 11 Théng Murcs hai 2026 Thang Hai Thane 3 Thang 4 ®
UPCoM
Chibao RSI14 MFI MA10 MA20 MA50 MA100 Péngcia 125,64 -0,15
Giatri 45,03 37,36 1.674,70 1.677,57 1.758,74 1.747,26 KLCP (triéu CP) 39,59 33,52
Hanhddng Mua Mua Mua Mua GTGD (ty VND) 465,9 30,32
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PIEM TIN CHINH
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Dién bién TTCK My: Khép phién ngay 07/04, thi trudng chiing khoan My ghi nhan
dién bién trai chiu. Chi s& S&P 500 ting 0,08% lén 6.616,85 diém, trong khi
Nasdag Composite nhich 0,10% |én 22.017,85 diém. Bén canh dd, Dow Jones
Industrial Average gidm 85,42 diém (tudng dusng 0,18%), xung muc 46.584,46
diém.

Thé gidi: Ngay 7-4, Donald Trump tuyén bé tam ngling tan cdng Iran trong hai tudn
sau khi trao d&i vai Shehbaz Sharif va Asim Munir. Quyé&t dinh nay kém diéu kién Iran
phai ma3 clia va dam bao an toan cho Eo bién Hormuz, déng thdi dudc coi & Iénh
ngiing ban tif hai phia. Ong Trump cho biét My d dat muc tiéu quan su va dang tién
gan tdi thda thuan hoa binh dua trén dé xuat cla Iran. Phia Iran xac nhan thda thuén
ngling ban do Pakistan lam trung gian va dudc chap thuan bai Mojtaba Khamenei.
Iran cho rang day 1 “chién thadng” va sé tiép tuc dam phan tai Islamabad, déng thai
cho phép tau thuyén qua eo Hormuz. Trudc dd, My tling dat thai han bubc Iran dat
thoa thuan nhung hai bén cang thang trudc khi di dén quyét dinh tam ngling xung
doét. Day dugce xemla budc ti€n quan trong.

Viét Nam: Sang 7/4, Qudc hdi khda XVI da bau Téng Bithu Té Lam gilt chiic Chitich
nudc Cong hdaxa hdi chl nghia Viét Nam. V3i 495/495 dai biéu tham gia biéu quyét
tan thanh, Qudc héi dé thdng qua Nghi quyét bau Chu tich nudc nhiém ky 2026-
2031d8iv8i Téng Bithu Té LaAm. Ngay sau khi dugc bau, Chu tich nudc Té Lam thuc
hién nghi thic tuyén thé trudc Quéc héi. Chiéu cung ngay, Ong Lé Minh Hung, Uy
vién B6 Chinh tri, Bi thu Trung usng Bang, Trudng ban T chiic Trung uong viia dugc
Qudc hdi bau gilt chiic Thi tudng Chinh pht nhiém ky 2026 - 2031. Thu tudng Lé
Minh Hung nhan manh muc tiéu tang trudng GDP binh quan trén 10%/ndm giai doan
2026 - 203114 ménh |&nh phat trién dé hién thuc hda cac muc tiéu chién lugc cla
d&t nudc. Ngoai ra, Quéc hdi quyét dinh ca cau t6 chiic clia Chinh phl nhiém ky
QuéchdikhdaXVicod14 bdva 3 co quanngang bé.

Ty gia USD/VND: Ty gia tu do hién dang  mic 26.334 vnd.

Vang: Khép phién ngay 07/04, gid vang giao ngay di ngang & muc 4.648,32
USD/oz, sau khitdng 1% trudc do trong phién. Cung chiéu, hgp déng vang tudng lai
My giam 0,3%, xuéng 4.677,90 USD/oz.

DC4: Ngay 06/04, DICERA Holdings du kién thanh lap céng ty con dé dau tu ha
tang khu, cum céng nghiép vai vén diéu 1& 100 ty déng va trién khai du &4n nha 3 xa
h6ihon 2.000 ty déng tai phudng Phong Thai, TP. Hué, déng thdivay 1.500 ty dong
dé bao ddm ngudn lyc. Ndm 2026, cdng ty dat muc tiéu doanh thu hgp nhat 1.415 ty
déng, giam 15% so v3i 2025, nhung lai sau thué gilt 3 182 ty déng va dy kién chia cd
tliic 10% cho cd hai nam. DC4 tiép tuc trién khai cac du an chung cu va NOXH tai
Binh Duong, Nam Vinh Yén, Hu&, déng thai nghién cttu chuyén du éan Khu nha & Long
Sdn thanh NOXH. Cong ty cling Ién ké hoach dau tu chung cu cao cdp DICERA 1 tai
TPHCM va hgp tac dy an Marine City, khach san-can hé du lich tai Ving Tau. Nam
2025, DC4 dat doanh thu hdp nhat gan 1.646 ty dong va lai rong gan 182 ty déng,
tang 50% so véinam trudce, vudt k€ hoach déra.

VND: Quy 1/2026, VNDirect ti€p tuc x€p thit 7 vé thi phan maoi gidi trén HoSE vdi
4,78%, tang nhe so va&i cudi 2025 nhung gidm dang ké so vai dinh 2025. So vdi giai
doan 2021-2022 khi tiing nam trong Top 3 v3i thi phan trén 8%, vi thé clia VNDirect
da suy gidm rd rét. Nguyén nhan chinh la céng ty khéng tham gia manh vao cuéc
dua mién phi giao dich va uu dai nhu nhiéu déi thd. Trong khi dd, cac céng ty nhu
TCBS, HSC va Vietcap tang trudng manh, thu hit khach hang nhd chinh sach canh
tranh va hé sinh thai t&t hon. Viéc thi€u khac biét vé nén tang va dich vu cling khién
VNDirect méat dan khach hang cé nhan, kéo doanh thu méi gidi giam dang ké. Trudc
4p Iuc canh tranh, céng ty du kién tang vén Ién gan 20.000 ty déng dé cing c8
nang lyc tai chinh nhung ké hoach van chua trién khai.
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Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 6.616,85 0,08% 12,75%
DJIA 46.584,46 -0,18% 9,89%

Nasdaq 22.017,85 0,10% 14,20%
Shanghai 3.930,25 119%  20,47%
HangSeng 25.913,50 3,17% 32,05%

Thitrudng hang héa

Chisd Gia (USD) %0 YTD
Vang 4.648,32 -0,14% 77,12%
DauWTI 112,95 0,48% 57,49%
D3u Brent 109,27 -0,46% 46,12%
Than 138,50 0,44% 10,58%
Péng 5,54 -1,42% 39,04%

Quingsit 108,32 0,32% 4,55%
Thép 450,80 -019%  0,80%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 99,67 -0,32% -8,80%

USD/JPY 159,61 -0,05% 1,36%

USD/CNY 6,85 -0,29% -6,68%

EUR/USD AI595 0,48% 12,97%

GBP/USD 1,829 0,45% 7,38%
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CO PHIEU KHUYEN NGHI

CII

(HOSE)

LUAN BIEMPAU TU

Nam 2025, Cll ghi nhadn doanh thu 3.068 ty déng, gan nhu di ngang so vdi ném
trudc, trong khi Igi nhuén sau thué gidm manh con 376 ty déng do chi philai vay Ién
t8i 1.287 ty déng. Tuy nhién, diém dang chu y 1& cau tric doanh thu van 8n dinh khi
mang thu phiBOT déng gép t8i 2.603 ty déng, tao nén tang dong tién vitng chac.
Mang BOT -ddng luc tang trudng cot 16i: Hoat déng thu phi BOT tiép tuc la tru cot
khi dong gép han 90% Igi nhuan gdp, véi cac dy an trong diém nhu Trung Lucng -
My Thuén (TL-MT) va Xa 16 Ha N&i ¢6 vi tri khdng thé thay thé. Luu lugng xe dudgc du
bao tang trudng tu nhién 7-10%/nam nh3 nhu ciu van tai cao tai khu vuc phia Nam.
Déc biét, viéc tang phi 12% tU cudi 2025 tai tuyén TL-MT sé thic day doanh thu tu
2026. Bién Igi nhuan gép mang nay duy tri khoang 65%, dam bao kha nang tao tién
8ndinh. Day cling la ngudn chinh dé Cll chitra |aivay va duy trihoat déng tai chinh.
Chu ky dau tu mdi v8i cac du an BOT quy mé I8n: Cll dang budc vao chu ky dau tu
mdi v3i hai du &n I8n, ndi bat la cao t6c TP.HCM - Trung Ludng - My Thudn ma réng
va3i vén han 41.000 ty déng. Dy an nay du ki€n hoan thanh vao cudi 2028 - dau
2029, tao budc nhay vot vé doanh thu daihan. Ngoaira, du an dudng trén cao Qudc
16 51 cling md ra du dia tang trudng tai khu vic Béng Nam B&. Céc dy édn nay cé quy
md I8n han dang ké so vi danh muc hién hitu, giip md réng nén taisan.

BDS Thu Thiém- ti€m nang Igi nhuan I6n nhung rli ro cao: Cac du an tai Thu Thiém
mang lai ky vong Igi nhuén I8n nhd vi tri trung tdm va tiém nang tang gia dat. Nghi
dinh 9172025 thdo g8 mdt phan phap ly, giup ClI ti€p tuc trién khai du an BT va cac 16
datlién quan. Ngay 25/3 mai day, ca quan quan ly giao cho ClI 9 16 dat v8iténg dién
tich 9,6 ha, qua dé tao thém niém tin cho nha dau tu .Tuy nhién, rtiro nam 3 viéc xac
dinh gia dat theo khung gié cii, cé thé gy bat Igi hoac kéo dai tién dd. Néu trién khai
thuén|gi, day sé languénIginhuanidncda Cll.

BDS NBB va bai toan tai chinh song hanh tang trudng: Cac du an cta NBB nhu
NBB Garden Il va lll cé phép ly sach, ti€én dé ré rang va du kién mad ban t 2027, tao
dong tién 8n dinh. Tuy nhién, &p luc tai chinh van la yéu t& then chét khi tdng ng da
VUGt 25.000 ty dong, vdi hé sé ng/von chi sd hitu 1én tdi 2,13 1an. Chi philéivay cao
ti€p tuc anh hudng Igi nhuan trong ngén han. DU vay, viéc huy déng vén qua tréi
phiéu va duy tri dong tién BOT gitip Cll cé ngudn Iuc trién khai du an. Néu kiém soat
t&t don bdy, doanh nghiép cé thé tan dung chu ky dau tu sdp téi.

PHAN TiCHKY THUAT

Cll dang né lyc ndm gilt cdc méc MA ngédn han va MA dai han. Dong thdi cac chibdo
MFI, RSI n&m trong viing mua an toan. Tuy nhién, can theo d&i sat sao dién bién thi
trudng va dong tién dé xac dinh thdi diém mua hgp Iy nhat.

Khuyé&n nghi

Vung mua

CTCP Pau tw Ha tang Ky thuat Thanh phé H6 Chi Minh - 1D - HSX =
ng? 65 H17.95 L17 40 C17.90 +0 50 (+2 87%)
~5

32.00

30.00

i

Théang 11

Théng Murri hai 2026

Thang 3 Thang 4 @
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Ngudng catld

Gia hiéntai (07/04/2026)
Gid muc tiéungan han

Tiém nang tang trudng
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Mua

17.900

20.000
N%-17%
17.000-18.000
<16.000

Thong tin doanh nghiép
PhannganhICBL2 Xay dungvavatliéu
Bi€nddng gia1Y 9.020-31.350
KLGDBQ 10D (CP) 21.563.490
Vdénhda (ty déng) 11.692,54
BVPS 13.297
P/E (1an) 86,03
P/B (1an) 1,17
EPS (VND) 202,27
SL CPLH (triéu CP) 671,99
Ty 1é free-float (%) 95,00
Ty 18 s8 hitu NDTNN (%) 513
ROA (%) 0,36
ROE (%) 1,66
Chibao ky thuat Giatri Hanhddng
Xuhudng ngay - Tang
Xuhudngtuéan -
Xuhudngthang -
RSI14 52,58 Mua
MFI 54,21 Mua
MA10 18,21
MA20 17,29 Mua
MA50 17,42 Mua
MA100 20,41
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STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia Gia_ Nbgéiy Giaban +/-
muc tiéu cat lo
Danh muc theo doi
1 VNM Theo doi 59,0-60,5 66.000 57.000
STT Macdphiu Vith§  Vungmua Ngadymua Gidmua Gia Gia_ Nb%?‘y Giaban +/-
muc tiéu catlo
Danh muc cd phi€u dang nam gitt
1 VCB Nam gitt 58,0-61,0  10/3/2026 59.000 68.000 56.000 -1,7%
2 MBB Nam gitt 23,3-25,0  10/3/2026 25.600 27.000 22.500 0,0%
3 GEX Nam gilt 34,5-355 30/3/2026 34.800 40.000 32.800 5,3%
4 LCG Nam gilt 9,4-10,0 31/3/2026 9.800 11.500 8.800 -2,7%
5 CTG Nim gilt 33,5-34,5 02/4/2026 34150 38.000 32.000 -1,3%
6 HDB Nam gilt 24,8-25,5 03/4/2026 25200 28.000 23.700 -0,4%
7 EIB Nam gilt 21,56-22,0 06/4/2026 21.850 24.000 20.700 1,1%
8 KDH Nam gitt 25,0-26,5 07/4/2026 24.500 30.000 24.700 2,0%
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DANH MUC CO PHIEU PA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtié:é Ngay ban Giaban +/-

1 MWG Chétlgsi 79,0-81,0 11/03/2026 80.700 90.000 75.000 20/03/26 82.000 1,6%

4 EIB Chétlgi 20,0-21,5 11/02/2026  20.500 25.000 20.500 23/03/26 22.000 7,3%
5 ACB C4t16 23,0-23,5 17/03/2026  23.500 27.000 22.000 23/03/26 22900 -2,6%
6 LPB Hoavén  42,0-43,5 19/03/2026 42.000 48.000 40.500 25/03/26 43200 0,7%
7 HDG Chétlgi 26,8-28,2 24/03/2026 28.500 31.000 76500  26/03/26 30.900 8,4%
8 PC1 Chétgi 26,5-27,3 20/3/2026  26.000 30.000 28,500 30/03/26 30.450 17,1%
9 REE Chétlsi  63,5-65,0 20/3/2026  65.200 72.000 60.000 30/03/26 74.000 13,5%
10 GVR Chétlsi  29,0-30,0 27/3/2026  30.000 34.000 27.800  31/03/26 32400 8,0%
1 SHB Chét i 10,5-1,0 25/04/2025 10.700 17.000 9.800 01/04/26  15.600  45,8%
12 CTD Chétlsi  80,0-82,0 25/3/2026  81.600 92.000 76.500  01/04/26  87.900 7,7%
13 Cll Chétlai 15,5-16,5 25/3/2026  16.900 19.000 14.800  01/04/26  19.200  13,6%
14 GMD C4tld 75,0-77,0 27/3/2026  76.600 85.000 72.000 02/04/26 76.000 -0,8%
15 TCB Chétlsi  30,0-31,0 13/03/2026  29.700 34.000 28500 03/04/26 30.500  2,7%

A o Mién tri trach nhiém:
THONG TIN LIEN HE

Hoang Ngoc Thuy Lién: Chuyén vién
cao cap Trung tdm Phat trién Nang luc

Pau tu.

Email: ptnldt@lpbs.com.vn

lien.hoang@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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