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TICHLUY CHO BUT PHA

TAMDPIEM THITRUCNG

Trién vong tich cuc ctia nganh Ngan hang quy 2 nam 2026

Nganh ngéan hang hudng Igi tU nhu cau tin dung ma réng, dac biét & phén
khidc ban 1& va doanh nghiép via va nhd (SME), dong thai hudng Igi tu lan
séng ddy manh dau tu céng. Su phat trién cla ngan hang sé va fintech gidup
t&i uu chi phiva tiép can khach hang nhanh han. Nhg dd, Igi nhuan tU cho vay
tiéu dung, thé tin dung va dich vu s6 duy ki€n sé& tdng manh trong cac nam tdi.
Nganh ngan hang dang nang cao nang luc quan tri rti ro va kiém soat ng xau,
duy tri ty 1& an toan vén cao theo chuan Basel lll. Viéc huy déng vén quéc té
va ma rong hgp tac giup da dang hda ngudn luc dai han. Di€éu nay md ra cd
héitang trudng Igi nhudn ti cho vay doanh nghiép va trai phiéu quéc té, déng
thdi cing cé vi thé trén thi trudng vén toan cau.

NHAN BINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index giam 8,11 diém trong phién 02/04 két phién 3 mic 1.694,82
di€ém. Thanh khoan gidam 5,53% so va&i phién giao dich ngay 01/04. Khéi
ngoai quay lai muarong gan 3.082 ty déng trén toan thi trudng.

Thi trudng cé kha niang dao ddng trong vung 1.680-1.730 diém trong
phién giao dich ngay 03/04: VN-Index c6 phién di€u chinh nhe vdi thanh
khodn 8n dinh, phan &nh su than trong ti bén mua trong khi dp luc tU bén ban
van chua I8n. Cac chi bédo k§ thuat nhu MACD, RSI tiép tuc thé hién tin hiéu
héi phuc, goi ma kha nang thi trudng dang tim kiém diém can bdng mai.
Trong phién ti€p theo, du kién thi trudng ti€p tuc co nhiing bié€n dong nhe,
v3i c8 hdi héi phuc néu viing hd trd quanh 1680 diém dudc gill viing. Du vay,
rung l&c cé thé xay ra khi VN-Index tién gan ving khang cu 1720 diém.

PO THIKY THUAT VNINDEX
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Khuyén nghi: Mua
TP:28.000 VND | UPSIDE: +10%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
héa, v8i 50% ngudén v8n cho cac cé
phiéu cé tiém nang tang trudng sap ta3i
va cac c6 phiéu cé dong tién manh
dang vao, han ch& mua duéi.

BAN: NDT quan sat tin hiéu phuc hdi
cla thi trudng dé can nhac ha ty trong
c8 phiéu y&u, ha bt margin va chét I3i
ting phan véi cac mé da tao dugc Igi

nhuan.

Téng quan thi trudng

Thitrudng
VN-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdp lénh
Thdathuan
HNX-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua

KLCP (triéu CP)
GTGD (ty VND)

Giatri

1.694,82
888,15
27.392

20.605
6.786,1

250,36
67,08
1.241,3

127,27
27,62
487,3

%A

-0,48
-5,53
-6,34
1,56
-4,51

-0,44
-36,34
-34,84

-0,27
-9,53
-2,27
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Dién bién TTCK My: Khép phién ngay 02/04, chi s& Dow Jones Industrial Average
gidm 61,07 diém (-0,13%) xuéng 46.504,67 diém, trong khi S&P 500 nhich nhe
0,11% |&n 6.582,69 diém va Nasdag Composite tdng 0,18% |&n 21.879,18 diém,
phan anh sy phan hoa gilta cac nhom cé phiéu trén thitrudng.

Thé gidi: Ngan hang Nhan dan Trung Quéc (PBoC) viia rdt lugng 18n ti€n mét khdihé
théng tai chinh 18n dau tién sau mét ndm, nham gilt du dia chinh sach trudc tac déng
tU gid dau tang. Trong thang 3/2026, PBoC rit 890 ty NDT qua cac nghiép vu ngan
han va thu thém 250 ty NDT qua MLF va reverse repo, danh dau thang tra ng rong
dau tién ké tir thang 5/2025. Bdng thai nay dién ra khi kinh t& van én dinh du xung
dét Trung Dong lam gid dau tdng, cho thdy PBoC trd nén than trong. Ngan hang
trung uong khédng muén bom qua nhiéu tién khi thanh khoan da déi dao, gitt du dia
cho céc hd trg tusng lai néu rdi ro bén ngoai gia tdng. Cac nha phan tich nhan dinh
Trung Quéc khoé gidm 1i sudt hay RRR ngay luc nay, nhung chi phivay lién ngan hang
van 8n dinh quanh 1,3%, phan anh thanh khoan chi méng han chi khéng that chit.
PBoC du kién tiép tuc chinh sach hé trg vita phai, gill chi phi vay thap dé hé trg chi
tiéu cong vatang trudng kinh té trong nudc.

Viét Nam: Tai phién hop ngay 1/4, Chu tich Quéc hdi Tran Thanh Man cho biét GDP
quy 172026 du kién tang khoang 8-8,3% va nhan manh phai danh gia sé liéu thuc
chéat. Muc tiéu giai doan tdi la tang trudng 7,5-9%, hudng téi 10%, véi GDP binh
quéan dau ngudi khoang 7.500 USD, kinh té€ sé déng gop 30% va dé thi hoa trén
50%. Da tang trudng dua vao cac du an chién lugc vé ha tang, nang lugng va cai
céach thé ché, nhu dudng sat tdc do cao va dién hat nhan. Phé Chu tich Quéc hoi Vi
H&ng Thanh canh béo rui ro ti bién déng toan cau, lam phat, ty gia va khé khan noi
tai doanh nghiép. Téng Thu ky Quéc hdi L& Quang Manh nh&dn manh can tan dung ca
cadu dan sé vang, du dia tai khda va cai thién hiéu suat st dung vén. Gidi phap ngan
han 1a thic ddy vén dau tu xa hdi va FDI, dai han la ndng cao ndng suat va dong bd
hoa céc du an trong diém nhu San bay Long Thanh va dudng sat Bac-Nam.

Ty gia USD/VND: Ty gid tu do hién dang d mic 26.339,5 vnd.

Vang: Khép phién ngay 02/04, vang giao ngay giam 3,6% xuéng 4.587,55 USD/oz,
sau khi cham muc cao nhat trong hai tuan vao dau phién, trong khi hgp déng vang
tuong lai cua My cling giam 2,7% xuéng 4.679,70 USD/oz.

MSN: Ngay 1/4/2026, CTCP Tap doan Masan céng bé ké hoach thoai téi da 5% vén
tai Masan Resources, tudng dudng khoang 55 triéu c6 phiéu. Muc tiéu 13 tang ty 1&
c6 phiéu tu do chuyén nhugng va dap Ung diéu kién trd thanh céng ty dai ching.
Giai doan 1 s& ban t8i da 2% cé phan, phan bd cho c¢é déng hién hitu, ngudi lao
ddng va chao ban ra cdng ching. Phan con lai 3% sé dudc trién khai linh hoat theo
quyét dinh clia ban Ianh dao. Gia tri thusng vu udc tinh c6 thé mang vé han 2.600 ty
déng theo thi gia hién tai. Dong thai nay cling la budc chuan bi cho k& hoach niém
y€t MSR trén HoSE va tim ki€m nha dau tu chién lugc. Cac chuyén gia danh gia day
la tin hiéu tich cuc, gilip cai thién thanh khoan va nang cao kha nang ti€p can nha dau
tu. DAng thai, trién vong Igi nhuéan clia MSR nam 2026 dugc ky vong tdng manh nhd
giavonfram héiphuc.

DBC: Chiéu 02/4/2026, H6i dong Quan tri Dabaco Viét Nam (DBC) hop dinh ky,
danh gid két qua quy | va trién khai nhiém vu quy 11/2026, ddng thdi théng qua tai liéu
Pai hoi c6 déng thudng nién. DU kinh t& thé gidi phic tap va xung dot dia chinh tri
ting, Dabaco van duy trihoat déng n dinh theo mé hinh 3F+ (Feed - Farm - Food &
Future). Quy /2026, san lugng TACN tang 28%, cac mang ga giéng, siéu thi, dau
an... déu tang trudng va cé Igi nhuan t&t. Tap doan khanh thanh giai doan 2 Nha may
dau thuc vat, t& chic 1& ky niém 30 ndm va ra mat bo nhan dién thusng hiéu mdi,
nang cao vi thé. Doanh thu quy | dat 5.600 ty déng, LNTT khoang 400 ty déng va
LNST udc 370 ty dong, H6i déng Quan tri dé ra nhiém vu quy Il gém chan nudi an
toan, Ung dung Al, kiém soat chi phi, m3 rdng thi trudng va trién khai cac du an cot
|5i.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.582,69 0,11% 12,17%
DJIA 46.504,67  -0,13% 9,70%
Nasdaq 21.879,18 018%  13,48%

Shanghai 3.927,59 0,21%  20,38%
HangSeng 25.116,53 -0,70% 27,99%

Thitrudng hang héa

Chisé Gia (USD) %0 YTD
Vang 4.587,55 -4M%  74,80%
D3uWTI m,54 11,55% 55,52%

DauBrent 109,03 7,80%  4580%
Than 137,90 0,51%  10,10%
Pdng 5,56 -1,07%  39,54%
Quingsit 107,45  -0,06% 3.71%

Thép 451,31 0,21% 0,91%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 100,01 0,47% -8,49%

USD/JPY 159,61 0,50% 1,36%

USD/CNY 6,88 -0,15% -6,28%

EUR/USD 1,1538 -0,177% 12,41%

GBP/USD 1,3226 -0,29% 6,84%
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Khuyén nghi Mua
Giahiéntai(02/04/2026) 25.600
Gi4 muc tiéungan han 28.000

HD

(HOSE)

Tiém nang tang trudng
Ving mua

Ngudng catld

10%-14%
24.800-25.500
<23.700

LUAN PIEMBAU TU

Nam 2025, HDB ghi nhan t&ng thu nhdp hoat déng dat 42.687 ty déng (+25% YoY)
valginhuan trudc thué dat 21.322 ty dong (+27,4% YoY), hoan thanh ké hoach dé ra.
Doéng luc tang trudng dén tu tin dung md réng manh, cung vai su but pha cla thu
nhap ngoailai, dac biét la thu nhap phi (+191% YoY) va hoat déng dau tu. Du NIM thu

Thong tin doanh nghiép

PhannganhICBL2

hep xudng 4,6% do ap luc chi phivén va canh tranh cho vay, ngan hang van duy tr Biéndong gialy
hiéu qua sinh I3i cao v8i ROE dat 25,4% va ROA dat 2%, thuéc nhémdandaunganh.  KLGDBQ10D (CP)
Tang trudng tin dung vudt tréi — déng luc cdt 16i cho chu ky tang trudng mdi: Vénhoa (tv dd
HDB ti€p tuc dudc cap han muc tin dung uu déi 35% trong nam 2026, cao han nhiéu onhoa (ty dong)
so vai dinh hudng nganh 15%. Tang trudng tin dung chd yéu dén ti khach hang  Bvps

doanh nghiép v3i CAGR 40,6% giai doan 2021-2025, bu ddp cho tin dung ban & :

dang giam téc. Cac nganh trong diém nhu thucng mai, xdy dung va dich vu taichinh -~ P/E(lan)

van ghinhan ting trudng manh, tan dung Igi thé hé sinh thai va mang Iudi rong khap. P/B (13n)

Viéc da dang hda khach hang doanh nghiép viia va I8n gitip HDB gidm ruiro tin dung

vanang cao khanangsinh I3i. EPS (VND)

M3 rong hé sinh thai tai chinh va thu nhap ngoailai: HDB s& hitu 50% HD Saisonva SLCPLH (triéuCP)

30% HDBS, clng céc lién két chién lugc trong Sovico Group (hang khong, bat
ddéng san, nang lugng). Hé sinh thai nay thic ddy ban chéo san pham, tang thu nhap
phi va Igi nhuén dich vu ngéan hang dau tu. Nam 2025, thu nhap phi tang 191% YoY,
ddéng goép quan trong vao LNTT. Dac biét, ké hoach IPO HD Saison va HDBS trong
2026 dugc ky vong md khoa gia tri Ién, déng thai nang thu nhap ngoai lai. Ngoaira,
viéc nha nudc cho phép nang room ngoailén 49% con gidp HDB thu hat nha dau tu

Ty 1é free-float (%)
Ty 1 8 hitu Nhanudc (%)

Ty 18 58 hitu NDTNN (%)

chiénlugc trong thdgi gian téi, cai thién nang luc tai chinh va quan tri, ROA (%)

Cai thién chat lugng tai san va quan tri rdi ro: Ty 1& ng x4u cla HDB gidm tu 2,9% ROE (%)

(Q3/2025) xudng 2,44% vao cudi nam, ty 1& bao phi ng xau tang tu 43,6% |én

54,8%. Ngéan hang da ddy manh xt ly nd xdu, tai cd cdu danh muc tin dung, dac biét

3 nhdmban & va BDS, tao nén tang cho Igi nhuén bén viing. Chi phi tin dung tuy van

cao so vdi giai doan trudc 2025 nhung dudc kiém soat dé duy tri ROE cao. Quan tri

rdi ro chat ché két hgp vdi du dia tin dung uu dai giup HDB gilt can bang gilta tang

trudng va an toan. Bén canh dé, du dia tang trudng tin dung uu dai nhd ti€p nhan

Vikki Bank, cing vdi chét lugng tai san cai thién rd rét trong Q4.2025, tao tién dé

viing chac cho tang trudng Igi nhuén bénviing.

PHANTICHKY THUAT

HDB dang nd luc ndm gilt cdc m&c MA ngén han va I8y lai méc MA dai han. Déng thdi

céac chibao MFI, RSl dang ti€n vé vung mua an toan. Tuy nhién, can theo déi sat sao

dién bién thi trudng va dong tién dé xac dinh thdi diém mua hgp Iy nhat.

Ngan hang TMCP Phét trién Thanh phé H& Chi Minh - 1D - HSX = o

02560 H2565 L2525 C25.60 0.00 (0.00%) 30.00 Chibao ky thuat
Xuhudng ngay
Xuhudng tuan
Xuhudngthang
RSI14
MFI
MA10
MA20
MA50
MA100

Thang MUi hai Thang 4 &

Thang 11

Thang Hai Thang 3
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Giatri

48,17
44,32
25,02
25,25
26,85

26,21

Ngéanhang
13.880-30.000
14.383.740
127.384,28
15.098
7,28

1,70
3.496,38
5.005,28
80,00

2,78

27,00

2,03

2541

Hanh dong
Tang

Tang
Mua
Mua
Mua
Mua
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N9ay  Gispan  +/-
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STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia Gia_ ban
muc tiéu cat lo
Danh muc theo doi
1 KDH Theo doi 25,5-26,5 30.000 24.700
s 2w b S 5 i iy oo Ngay P
STT Macophiéu Vithé Vung mua Ngaymua Giamua Gia Gia_ ban Giaban +/-
muc tiéu catlo
Danh muc cd phi€u dang nam gitt
1 VCB Nam gilf 58,0-61,0 10/3/2026  59.000 68.000 56.000 -1,4%
2 MBB Nam gitt 23,3-25,0 10/3/2026  25.600 27.000 22.500 2,7%
3 TCB Nam gilt 30,0-31,0 13/3/2026 29.700 34.000 28.500 2,2%
4 GEX Nam gilt 34,5-355 30/3/2026  34.800 40.000 32.800 3,9%
5 LCG Nam gitt 9,4-10,0 31/3/2026 9.800 11.500 8.800 -1,3%
6 CTG Nam gilt 33,5-34,5 02/4/2026 34150 38.000 32.000 0,4%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtié:é Ngay ban Giaban +/-

1 MWG Chétlgsi 79,0-81,0 11/03/2026 80.700 90.000 75.000 20/03/26 82.000 1,6%

4 EIB Chétlgi 20,0-21,5 11/02/2026  20.500 25.000 20.500 23/03/26 22.000 7,3%
5 ACB C4t16 23,0-23,5 17/03/2026  23.500 27.000 22.000 23/03/26 22900 -2,6%
6 LPB Hoavén  42,0-43,5 19/03/2026 42.000 48.000 40.500 25/03/26 43200 0,7%
7 HDG Chétlgi 26,8-28,2 24/03/2026 28.500 31.000 76500  26/03/26 30.900  8,4%
8 PC1 Chétgi 26,5-27,3 20/3/2026  26.000 30.000 28500 30/03/26 30.450 17,1%
9 REE Chétlsi  63,5-65,0 20/3/2026  65.200 72.000 60.000 30/03/26 74.000 13,5%
10 GVR Chétlsi  29,0-30,0 27/3/2026  30.000 34.000 27.800  31/03/26 32400 8,0%
1 SHB Chét i 10,5-1,0 25/04/2025 10.700 17.000 9.800 01/04/26  15.600  45,8%
12 CTD Chétlsi  80,0-82,0 25/3/2026  81.600 92.000 76.500  01/04/26  87.900 7,7%
13 Cll Chétlai 15,5-16,5 25/3/2026  16.900 19.000 14.800  01/04/26  19.200  13,6%
14 GMD C4tld 75,0-77,0 27/3/2026  76.600 85.000 72.000 02/04/26 76.000 -0,8%

A o Mién tri trach nhiém:
THONGTIN LIEN HE i R L . L . R .
Cac thong tin, sé liéu thong ké tai bao cao nay dudgc LPBS lap dua trén ngudn

Hoang Ngoc Thuy Lién: Chuyén vién  théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh béo cao.
cao cap Trung tam Phat trién Nangluc Bao cao dudgc lap vai muc dich cung cép thong tin khai quat vé thi trudng, du
DAu tu. bao va canh bdo dugc st dung lam théng tin tham khdo trong ndi b LPBS va

thong tintham khao cho nha dau tu.
Email: ptnldt@lpbs.com.vn ! ;
Cac y kién tai bdo cdo dugc dua ra sau khi da dugc can than xem xét ky cang

lien.hoang@lpbs.com.vn dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la tot nhat tai thai
Website:Cong Ty C& Phan Chiing dlem thu nl:map\ g‘ugc. Bz.ao cao nay clo glﬂa trgltharln khao \{a kh\ong nén dugc
giai nhu mot I8i dé nghi mua hay ban bat cu ching khoan nao. LPBS dugc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Khoan LPBank (Ipbs.com.vn)

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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