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TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Ngan hang cudi nam 2025

Theo s6 liéu Téng cuc Théng ké cdng bd, GDP Viét Nam trong quy 111/2025
tédng 8,23% so v3i cung ky ndm trudc - vugt xa ky vong cla nhiéu té chuic
quéc té&. Pay la muc tdng cao nhat ké ti ndm 2011, phan anh kha nang phuc
h&i manh mé cta nén kinh té

Nhu cau vén cho san xuat, tiéu dung va bat déng san phuc héi ré nét. Bén
canh dé, vén dau tu céng dugc giai ngdn manh trong nam, gidp dong tién luu
thédng manh hon trong nén kinh t&€, tao cd hdi cho cédc ngan hang md réong tin
dung doanh nghiép va ban lé. Dac biét, 1ai sudt cho vay dang & vung thap
nhat 5 nam qua, ti€p tuc kich thich ciu vay cua ca ca nhan va doanh nghiép.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngan han

VN-Index gidm 30,64 diém trong phién 27/10 k&t phién & muc 1.652,54
di€m. Thanh khoan tdng 1,82% so v3i phién giao dich ngay 24/10. Kh8i ngoai
ti€p tuc banrong hon 1.107 ty ddng trén toan thi trudng.

Thi trudng cé kha ning dao ddéng trong ving 1.630-1.680 diém trong
phién giao dich ngay 28/10: Thi trudng ghi nhan phién dau tuadn giam manh
v3i sdc dd bao trum dién réng, dic biét 1a 4p luc ban dén dap trong phién
ATC. Thanh khodn t&ng nhe cho thay tdm |y nha dau tu chuyén sang than
trong va cé phan hoang loan cudi phién. Ngan han, thi trudng nhiéu kha ndng
ti€p tuc chiu ap luc ban, song c6 thé xuat hién nhip hi ky thuat tai ving hd
trg quanh 1.640 diém. Chién lugc phu hdp 1a gili ty trong thdp, uu tién quan
tri rQi ro va quan sat phan ing dong tién tai viung ddy ngén han nay.

PO THIKY THUAT VNINDEX

Chis6 VNINDEX-1D = 0169645 H1697.16 L1652.54 C1652.54 ~30.64 (-1.82%)
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Giatri 43,63 54,19 1.701,82 1.697,56 1.674,86 1.560,58
Hanhddng Mua Mua
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Khuyén nghi: Mua
TP:15.000 VND | UPSIDE: +17%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
héa, v8i 50% ngudén v8n cho cac cé
phiéu cé tiém nang tang trudng sap ta3i
va cac c6 phiéu cé dong tién manh
dang vao, han ch& mua duéi.

BAN: NDT quan sat tin hiéu phuc hdi
cla thi trudng dé can nhac ha ty trong
c8 phiéu y&u, ha bt margin va chét I3i
ting phan véi cac mé da tao dugc Igi

nhuan.

Téng quan thi trudng

Thitrudng
VN-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdp lénh
Thdathuan
HNX-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua

KLCP (triéu CP)
GTGD (ty VND)

Giatri

1.652,54
969,58
30.705
27.805
2.901

265,36
102,21
2.291,6

m,24
35,66
6017

%A

-1,82
1,82
2,79

-3,29

158,54

-0,72
-12,27
-11,10

0,33
-34,76
-13,35
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Dién bién TTCK My: K&t thic phién giao dich ngay 27/10, chi s& S&P 500 ting
1,23% 1én 6.875,16 diém, 1an dau tién vugt méc 6.800 diém. Nasdag Composite bt
phé 1,86% |&n 23.637,46 diém nhd luc kéo manh ti nhdm chip. Trong khi d6, Dow
Jones cling ghinhan muc tang 337,47 diém (0,71%)1én 47.544,59 diém.

Thé gidi: Téng théng My Donald Trump dd bt dau chuyén cong du chau A dau tién
vao ngay 26/10 véi hang loat hoat déng ngoai giao va kinh t& ndi bat. Chi trong vai
gid sau khi dat chan tdi Malaysia, 6ng cong bd 6 thda thuan thuong mai véi 4 quéc
gia, trong dé cé cac cam két quan trong vé khoang san chién lugc vaéi Thai Lan va
Malaysia. Su kién tam diém 13 1& ky k&t thoa thudn ngling ban ma rong giita
Campuchia va Thai Lan - sang kién gitip ng Trump dugc dé ci Giai Nobel Hoa binh.
Bén |&€ h6inghi, My va Trung Qudc cling dat dudc “déng thudn s bd” vé khung thoa
thuén thusng mai, md dudng cho cudc gap gilta 6ng Trump va Chu tich Tap Can
Binh. Ngoai ra, 6ng con hdi dam vai Téng théng Brazil Lula da Silva, nhat tri bat dau
thao luan giadm thué gita hai nudc. Chuyén di cho thay nd luc ctia Washington trong
viéc cling ¢ vai trd 1anh dao toan cau, thic day thusng mai va kién tao hoa binh tai
khuvuc chau A - Théi Binh Dugng.

Viét Nam: Tinh Béng Nai dang I&n k& hoach thu h&i 30 khu dat va&i téng dién tich
khodng 3.400 ha cao su dé phuc vu cac du an khu cong nghiép va ha tang giao
théng trong diém, bao gém ba tuyén dudng két ndi san bay Long Thanh. Cac du an
I8n ndm trong danh sach thu héi gém KCN Séng Nhan - Xuan Qué han 960 ha, Bau
Can - TanHiép trén 930 ha, Long Buc 3 han 230 ha, cung cac tuyén bT.769, DT.773
vabT.770B v8ikhoang 870 ha. Ngoaira, du an cao téc Bac - Nam phia Tdy doan Gia
Nghia - Chan Thanh cling can gan 60 ha dat. Cong tac thu hdi gdp nhiéu vudng méc
do doanh nghiép cao su chua déng thuan v8i phudng an béi thudng, hd trg. Du
UBND tinh d& phé duyét béi thudng cho 8 khu dat vdi 220 ha, tién do ban giao van
cham. Hién céc ca quan chiic ndng dang khan trusng hoan tat thi tuc do dac, kiém
dém, 13p hé sa béi thudng dé kip khdi cdng cac tuyén dudng trong diém vao ndm
2026.

Ty gia USD/VND: Ty gia ty do hién dang & mic 26.305 vnd.

Vang: K&t thic phién giao dich ngay 27/10, dp dong vang giao ngay Ui 2,7% xuéng
4.002,29 USD/oz. Gia vang dé giam xuéng 3.970,81 USD/oz vao dau phién, muc
thap nhatké tingay 10/10.

VEC: T4p doan Geleximco vla tring d4u gid toan bd han 38,5 triéu c8 phan, tusng
ducng 88% vén diéu lé cua Viettronics (VEC) do SCIC s3 hitu, vdi téng gia tri hon
2.562 ty déng, gap gan 2,7 1an gia khai diém. Thuong vu nay déanh diu budc ma
rong cla Geleximco sang linh vuc cdng nghé cao, dac biét la cong nghiép chip ban
dan. Ngay sau thdng tin, cé phiéu VEC cé 3 phién téng tran lién tiép, nang gia lén
26.600 déng/cé phiéu, tang 50% chi trong vai ngay. Vé k&t qua kinh doanh, nlta
daunam 2025, Viettronics ghinhan Igi nhuan sau thué 756 triéu déng, dao chiéu so
v3i khoan 16 7,8 ty déng clng ky. Doanh nghiép dang ddy manh tai cd cau, tinh gon
bd may va khai thac tai san hiéu qua hon. Tinh dén cudi ky, tdng tai san dat 752 ty
déng, trong dé vén chli s3 hitu chiém 73%, ng vay ngan han chi 8 muc thap.

MSN: Tap doan Masan (MSN) ghi nhan k&t qua kinh doanh khai séc trong quy
3/2025 véidoanh thu 21.164 ty déng, tang 9,7% va Igi nhuén sau thué 1.866 ty dong,
gap1,41an cung ky. Ly ké 9 thang, doanh thu dat 58.376 ty déng, Iginhudn 4.468 ty
déng, hoan thanh han 90% ké hoach ndm. Dong luc tang trudng dén tU sy cai thién
manh mé cta WinCommerce, Masan MEATLife, Phuc Long va dong goép tich cuc tu
Techcombank. Trong dé, WinCommerce dan dau vdi doanh thu tdng hon 22% va Idi
nhuan gap gan 9 1an, khang dinh vi thé trong finh vic béan lé. Masan MEATLife tiép tuc
but pha nhd téi uu hoat dong va mad réng san lugng 3 ca mang chan nudi, thit tugiva
ché bién. DU Masan Consumer (MCH) tam thai gidam téc do tai cau tric mo hinh
phan phéi, nhung xu hudng phuc héi dang ré nét han qua ting quy.
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Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 6.875,16 1,23% 17,15%
DJIA 47.544,59 0,71% 12,15%

Nasdaq 23.637,46 1,86% 22,60%
Shanghai 3.996,94 1,18% 22,51%
HangSeng 26.433,70 1,05% 34,71%

Thitrudng hang héa

Chisd Gia (USD) %0 YTD
Vang 4.002,29 -2,42% 52,50%
DauWTI 61,3 -0,33%  -14,53%
D3u Brent 65,71 -0,35%  -12,13%
Than 104,25 0,14% -16,77%
Péng 5,15 1,18% 29,25%

Quingsiat 105,57 0,02% 1,89%
Thép 434,18 136%  -2,92%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 98,59 -0,36% -9,79%

USD/JPY 152,86 0,03% -2,93%

USD/CNY Zolll -0,28% -3,14%

EUR/USD 1,1654 0,21% 13,54%

GBP/USD 1,83 0,15% 7,69%
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Khuyén nghi Mua
Giahiéntai (27/10/2025) 12.800
Gi4 muc tiéungan han 15.000
Tiém nang tang trudng 17%-20%
(UPCOM) Ving mua 12.500-12.800
Ngudng catld <11.900
LUANDIEMPAU TU
K&t thiuc quy 11172025, ABBANK ghi nhan Igi nhuén trudc thué dat hon 2.300 ty Théng tin doanh nghiép
déng, hoan thanh 128% k& hoach nam va tdng gap 8 1an so vdi cung ky 2024. Téng ’
thu nhap hoat dong dat 5.274 ty dong, phan anh hiéu qua trong viéc ma rébng quy  PhannganhICBL2 Ngénhang
mé va t6i uu chi phi. Cac chi s tai chinh quan trong nhu ROE dat 16,5%, CIR giam e
con 33% cho thay kha ndng sinh I8i va hiéu sudt hoat ddng ngay cang cai thién. Biéndonggia 1Y 6.100-14.300
Gia tang quy md tai san va nang luc huy dong vén: Tinh dén cudi quy 11/2025,  KLGDBQ10D (CP) 5.768.830
ABBANK tiép tuc ma réng quy md hoat dong v3i tong tai sdn dat 204.475 ty déng,
tdng 25% so véi cung ky nam trudc va hoan thanh 102% ké hoach nam. Huy dongtli  Vénhéa (ty déng) 13.889,16
khach hang dat 143.401ty déng, tdng manh 34%, ddm bao ngudn vén én dinh phuc
vu cho tang trudng tin dung, trong khi du ng tin dung dat 116.381 ty déng, hoan B 15.500
thanh 91% k& hoach. Viéc duy tri téc dd tang trudng cao va chat lugng tin dung 6n  p /g 1an) 10,93
dinhla nén tang quan trong gitlip ABBANK cung ¢ vi thé trong nhdm ngén hang tam
trung nang déng nhat hién nay. P/B (lan) 0,84
DGt pha trong chuyén ddi s va kiém soat rlii ro: ABBANK dang ching kién sublt  gpg vND) 1.228.20
ph& manh mé trong mang ngan hang s6 - mot tru cot chién luge trong hanh trinh
phat trién bén viing. Viéc ramat nén tang Ngén hang s6 thé hé mditrongnédm 2025  SLCPLH (triéuCP) 1.035,04
da gilp lugng giao dich truc tuyén cta khach hang ca nhan tang 49%, con nhém V184 fl e 60.00
khach hang doanh nghiép tang 20% so vdi cung ky. Song song do, chat lugng tai FANEERNEATI%) ’
sén tiép tuc dudc cai thién khi ng x&u dudc kiém sodt 8 muc thap 1,7%, duy tri dudi  1y1a s& hitu NDTNN (%) 16,50
ngudng 3% theo quy dinh ctia NHNN. )
Cling ¢ tiém Iuc tai chinh va k& hoach chuy@n san: Viéc Ngan hang Nha nusc ~ ROA(%) 0,70
chép thuan tang vén diéu 1é thém han 3.600 ty déng giip ABBANK néng vénlén  RoE(%) 8,93
gén 14.000 ty ddng qua do gia tang nang Iuc tai chinh, mé réng quy mé hoat déng
va phat trién san pham - dich vu madi. Dong thai, ABBANK t|ep tuc dugc VIS Ratlng
duy tri muc x€p hang tin nhiém A- vdi trién vong “On dinh”, khdng dinh uy tin va stc
khde tai chinh viing manh. Ngoai ra, ké hoach chuyen san tU UPCoM sang HOSE
trong thai glan tdi duge ky vong sétao cuhichldn, glup c6 phiéu ABB hudng Igi nhd
thanh khoan cai thién va dinh gid hdp dan hon trong mét nha dau tu.
PHANTICH KY THUAT
ABB dang né luc I8y lai cdc m&c MA ngan han va dai han. Déng thai cac chi bdo MFI,
RSI dang hudng vé viing mua an toan. Tuy nhién, can theo ddi sat sao dién bién thi
trudng va dong tién dé xac dinh thai diém mua hgp ly nhat.
- . N 15.00
Ngan hang TMCP An Binh - 1D - UPCOM = Chi bao ky thuat Giatri Hanhdéng
01350 H13.70 L1270 C12.80 ~0.60 (-4.48%) : : ;
va Xuhudng ngay - Tang
Xu hudng tuan - Tang
Xuhudngthang - Tang
RSI14 50,74 Mua
MFI 60,77 Mua
MA10 12,99
MA20 12,79 Mua
MA50 12,66 Mua
MA100 11,22 Mua
Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 @
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STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia Gia_ Nbgéz:‘y Giaban +/-
muc tiéu cat lo
Danh muc theo doi
1 VIX Theo doi 38-39,5 44.000 36.800
STT Macéphiéu Vithé Ving mua Ngaymua Giamua Gia Gia_ Nbgé?‘y Giaban +/-
muc tiéu cat lo
Danh muc c& phi€u dang nam gitt
1 SHB Nam gilt 10,5-1,0  25/04/2025 10.700 20.000 9.800 50,9%
2 CTG Nam gitt 49,0-50,5 24/10/2025 48.100 55.000 46.000 1,0%
3 PDR Nam gilt 23,0-23,5 24/10/2025 23.200 26.000 19.300 -5,0%
4 VCI N&m gt 36,5-37,5 27/10/2025 37.000 41.000 34.700 1,1%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macdphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngayban Giaban +/-
] VHM ChStisi  45-465 09/4/2025 45600  100.000 43500 17710/25 121000 %%
4 GEX ChGtIsi  53,0-550 19/09/2025 54.800 65000 51000 17/10/25 65700  19.9%
5 EIB ChGtIsi  253-257 08/10/2025 25650  29.000  24.000 17/10/25 26700  41%
6 TCB ChGtIsi  37,5-38,3 27/08/2025 37.950 44000 35800  20/10/25 40.650  71%
7 MWG  ChétIsi  74,0-760 10/09/2025 74600 85000  70.000  20/10/25 87.500  17,3%
8  POW C&tls  147-151 1/09/2025 14700 17000 14000  20/10/25 14200 -3.4%
9  VCB C&tl6  62,0-63,0 06/10/2025 62.800  70.000  59.000  20/10/25 62100  -11%
10 KSB Chatlsi  18,8-19,3 06/10/2025 19100 21500  18.000  20/10/25 19500  21%
N MBB ChGtISi  262-265 06/10/2025 26700  29.000  25.000  20/10/25 27.000 1%
12 VCG Citl6  27,5-280 07/10/2025 28.000  31.000 26,000  20/10/25 27.900  -0,4%
13 SHB Chétls  167-17,3 09/10/2025 17350  19.000 16,000  20/10/25 17.900  32%
14 HPG Citl6  287-292 10/10/2025 28950 32000 27300  20/10/25 28100  -2,9%
15 MSN ChGtIsi  81,0-82,5 16/10/2025 84900  90.000  77.000  20/10/25 88.800  4,6%
16 DDV ChGtIsi  33,0-340 21/10/2025 32.800  38.000 31200 24/10/25 35800  91%
17 HAH ChGtIsi  54,0-555 15/10/2025 55500  60.000 51500  27/10/25 61000  9,9%
18 BSR ChGtIsi  250-260 21/10/2025 25200  31.000 24500 27/10/25  27.600  9,5%
19 CEO Ch&tIsi  27,5-285 22/10/2025 28500 32000 26,000 27/10/25 31200  9,5%

Mién tri trach nhiém:

Email: research@lpbs.com.vn ) . i . . R n a
Cac thong tin, sd lieu thong ké taibao cao nay duge LPBS [ap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.

Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
N ” . bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va

Mg tai khoan LPBS tai: Y ' e < ] TS Y

thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang
-

dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
6 Béo cdo dau tu 5

giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

r.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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