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THAN TRONG SAU CHUGI NGAY TANGE

TAMDPIEM THITRUCNG

Trién vong tich cuc clia nganh Cang bién va Logistics cudi nam 2025

Gid cudc van tai bién tang trd lai, tinh trang dit gay chudi cung Uing toan cau gilp
céc doanh nghiép cé ddi tau hoat déng & thi truéng qudc té tang doanh thu khi gan
90% khéi lugng hang héa thusng mai clia Viét Nam dugc van chuyén bang dudng
bién.

Nhu c3u van tai tdng cao do mua cao diém dang dén sé gop phan duy tri san lugng
ludn chuyén & muc cao trong cudindm 2025.

Hudng Igi nhS ap luc lam phat trén toan ciu ha nhiét va nhu cau tai thi trudng Quéc té
phuc hdi, chinh sach hd trd kinh t& dd bat dau tham thau.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index gidm 4,06 diém trong phién 14/10 ké&t phién 3 mic 1.761,06
di€m. Thanh khoan tdng 16,86% so v3i phién giao dich ngay 13/10. Khéi
ngoai tiép tuc banrong gan 1.405 ty déng trén toan thi truéng.

Thi trudng cé kha niang dao ddng trong vung 1.740-1.780 diém trong
phién giao dich ngay 15/10: Thi trudng phién 14/10 da dao chi€u gidm nhe
sau chudi tang kéo dai, k&t phién v&i sdc dd chiém uu thé va thanh khoan
tdng vot 1&n hon 52.000 ty déng. M3c du VN-Index chi mat hon 4 diém,
nhung su suy yéu lan réng 3 vai nhém nganh cung ap luc ban rong manh tu
kh&i ngoai cho thdy tam ly thi trudng tréd nén than trong rdé rét. Phién hém
nay, thi trudng cé thé tiép tuc rung ldc quanh ving 1.760 diém. Tuy nhién,
nhém tru van |a diém tua gilt nhip néu luc ban khong lan rdng.

PO THIKY THUAT VNINDEX

Chisd VNINDEX - 1D = 0178297 H1794.58 L1753.25 C1761.06 -4.06 (-0.23%)
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Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 @

Chibao RSI14 MFI MA10 MA20 MA50 MA100
Giatri 81,17 71,15 1.703,24 1.680,47 1.655,18 1.528,61
Hanhddng Quamua  Quamua Mua Mua Mua Mua
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Khuyén nghi: Mua
TP: 60.000 VND | UPSIDE: +9%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
héa, v8i 50% ngudén v8n cho cac cé
phiéu cé tiém nang tang trudng sap ta3i
va cac c6 phiéu cé dong tién manh
dang vao, han ch& mua duéi.

BAN: NDT quan sat tin hiéu phuc hdi
cla thi trudng dé can nhac ha ty trong
c8 phiéu yéu, thiéu déng luc ting
trudng va chdét I8i tung phan vdi cac
ma da tao dugc Igi nhuan.

Téng quan thi trudng

Thi trudng Giatri %A
VN-Index

Dongcua 1.761,06 -0,23
KLCP (triéu CP) 1.561,25 16,86
GTGD (ty VND) 52.416 17,76
Khdp 1énh 48.937 27,02
Thoa thuan 3.480 -41,83
HNX-Index

Dongcua 275,33 -0,01
KLCP (triéu CP) 140,28 -1,09
GTGD (ty VND) 3.520,8 3,06
UPCoM

Dongcua 13,15 0,40
KLCP (triéu CP) 47,90 17,27
GTGD (ty VND) 7149 -5,02
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Dién bién TTCK My: K&t thiic phién giao dich ngay 14/10, chi s& S&P 500 giam nhe
0,2% xuéng 6.644,31diém. Chisé Nasdag Composite cling IUi 0,8% con 22.521,70
diém, du ¢ thai diém gidm sau i 2,1%. Ngudc lai, chi s6 Dow Jones di ngudc xu
hudng khitadng 202,88 diém (tusng dudng 0,4%) 1én 46.270,46 diém.

Thé gidi: MUc thué 100% ma My dé xuat ap 1én hang hda Trung Quc cé thé gay tén
that I16n cho cac nganh quéc phong va hang khdng vi tru My do phu thubce vao dat
hiém - linh vic ma Trung Qudc chiém uu thé tuyét déi vé khai thac va ché bién.
Chuyén gia Jeff J. Brown canh béo viéc My tang thué sé khién Trung Quéc siét chat
kiém soat dat hiém, diy céc tap doan nhu Boeing, Lockheed Martin hay SpaceX
vao thé khé. Trong khi dé, ngudi tiéu dung My cling chiu tac ddng truc tiép ti gia ca
leo thang. My dang méat dan don bay khi khéng cdn hé sinh thai sdnxuat dd manh dé
thay thé Trung Qudc, trong khi chién tranh thudgng mai cé nguy cd kéo theo lam
phat cao va kinh t€ tri tré. Trung Quéc da chi déng gidm phu thubéc vao USD, tang
dy trf vang va ma rong quan hé thusng mai ngoai My qua BRICS va ASEAN. Cang
thang thué quan sé cang thic ddy Bic Kinh xay dung lién minh kinh t& mdi, khién My
bicd1ap han. Tém lai, céc bién phap thué cuc doan cé thé gy phan tac dung, khién
MY thiét hai ca vé chiénlugc lankinh té.

Viét Nam: Cang hang khéng quéc t& Gia Binh (Bac Ninh) vita dudc Bo Xay dung phé
duyét quy hoach dén ndm 2050, hudng tdi trd thanh san bay I8n nhat mién Béc. Dy
kién, san bay nay sé& dén 50 triéu hanh khach va 2,5 triéu tan hang hda mbi nam -
ngang tam cac cang hang khéng quéc té hang ddu khu vuc. Giai doan dau sé xay
dung hai dudng bang, sau md réng 1én bén dudng bang vai tiéu chuan quéc t&, dap
(ing khai thac tau bay than réng. Téng dién tich st dung dat vao nam 2050 udc tinh
gan 2.000 ha. V& két néi, san bay sé& cé cao téc va ga dudng sat dé thi ndi vaéi Ha
N&i va cac tuyén qudc gia. Du an dugc ky vong giam tai cho N&i Bai, thiic dy phat
trién kinh t&, logistics va dé thi ving Thi d6. UBND tinh Bac Ninh s& phdi hdp cap
nhat quy hoachvakiém soat ha tang ky thuatlién quan.

Ty gia USD/VND: Ty gid tu do hién dang d mic 26.355,5 vnd.

Vang: K&t thuc phién giao dich ngay 14/10, gia vang giao ngay tang 0,4% |én
426,47 USD/oz. Trong khi dd, hgp déng vang tudng lai cling nhich 0,2% Ién
4.142,60 USD/oz, phan anh nhu cdu trd 4nvan duy tri 3 muc cao.

HSG: Dy &n Khu du lich tam linh Bai Tung Lam Hoa Sen do Coéng ty TNHH Tap doan
Pau tu Hoa Sen clia 6ng L& Phudc Vi lam chd dau tu, cé quy md hdn 521 ha va téng
vén dau tu 1.270 ty déng. Du an dé dugc UBND tinh LAm Dong trao quyét dinh ch
truong dau tu va diéu chinh ma réng nhiéu lan t& nam 2024 dén 2025. Trong do,
UBND tinh cho phép bé sung gan 1ha dat va gia han quyén st dung trong 50 ndm.
Dy an bao gém hai khu vuc chinh, dudc trién khai theo cac quyét dinh quy hoach chi
tiét ty 1& 1/500. Mot diém nhan dac biét 1a hang muc Thap Biéu tugng, dudc thdng
nh&t chu trudng nghién cliu bé sung vao khu vyc thi trdn Da M’ri. Nha dau tu sé phai
hoan thién day di tha tuc trudc khi trién khai hang muc nay. Vén dau tu dén tU ndi
luc doanh nghiép (70%) va phan con laitl huy déng bén ngoai, gém ca tin dung.

VPB: Trong 9 thang ddu nam 2025, VPBank dat Igi nhuan trudc thué hon 20.396 ty
déng, tang 47,1% so vdi clng ky va hoan thanh 81% k& hoach ca nam. Ngan hang
ghi nhan tang trudng manh & cdc mang tin dung SME, cho vay mua nha, cung vai
thanh cong trong huy déng vén va phat hanh trai phiéu bén viing quéc té. Chat
lugng tai sdn dugc kiém soat tot vdi ty 18 ng xau gidm, trong khi cac céng ty thanh
vién nhu VPBanksS, FE Credit va GPBank déu ghi nhan ké&t qua tich cuc. Téng tai san
va du ng tin dung tdng vugt muc tiéu, cho thdy nén tang tang trudng viing chac.
Ngoai ra, VPBank codn diy manh chién lugc thusng hiéu thédng qua céc hoat déng
tai trg van hda, ndi bat 1a chudi su kién &m nhac I8n. Ngan hang ciing tich cuc chuan
bi cho chuan Basel Il nhdm nang cao n&ng luc quan tri rdi ro. Vi nhitng k&t qua hién
tai, VPBank dang trén da hoan thanh muc tiéu kinh doanh ndm 2025 va cing c6 vi
thé trong nganh.

6 Bdo cdodautu

Securities
Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 6.644,31 -0,16% 13,22%
DJIA 46.270,46 0,44% 9,15%
Nasdaq 22.521,70 -0,76% 16,81%
Shanghai 3.865,23 -0,62% 18,47%
HangSeng 25.441,35 -1,73% 29,65%
Thitrudng hang héa
Chisd Gia (USD) %0 YTD
Vang 4.126,47 0,49%  57,23%
DauWTI 58,7 -1,33%  -18,15%
DauBrent 62,38 -1,48%  -16,58%
Than 103,8 -057%  -17,13%
béng 4,97 -2,55%  24,73%
Quingsiat 105,25 -1,20% 1,58%
Thép 429,03 1,80% -4,07%
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 99,06 -0,21% -9,36%
UsD/JPY 151,83 -0,40% -3,58%
USD/CNY 7,18 -0,14% -2,87%
EUR/USD 1,1607 0,34% 13,08%
GBP/USD 1,3311 -0,16% 7,563%
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Khuyén nghi Mua
Giahiéntai(14/10/2025) 55.100
Gi4 muc tiéungan han 60.000
Tiém nang tang trudng 9%-11%
(HOSE) Vung mua 54.000-55.000
Ngudng catld <51.500
LUANDIEMPAU TU
Hudng Igi tif chu ky gia thué tau cao va thiéu hut nguén cung:HAH dang hudng Igi Théng tin doanh nghiép
tU tinh trang thiéu hut tau trung chuyén c¢d nhé (1.000-3.000 TEU) tai khu vuc ndi A. ’
Trong khi céc hdng I8n tap trung vao tau siéu I8n tuyén xa, HAH chiémIgithé 8 phan  PhannganhICBL2 Hang & dichvu CN
khdc ngach nay. Doitau hién tai cho phép cong ty tan dung muc gia thué cao vanhu L .
c3uvantaiéndinh trong trung han. Biéndong gialY 31.200-68.320
Du an lién doanh véi VSC md3 rdng dang ké cdng suat va Igi nhuan daihan: HAHvVa  KLGDBQ10D (CP) 1.322.770
VSC dé thanh 14p lién doanh Haian Green Shipping Lines (HAGSL) dé dau tu déng T
tau7.000 TEU, phuc vy tuyén quéc t&. Day 1a1dn ddu HAH tham nhap phankhic tau  Vonhoa (ty dong) 9.236,71
I8n, ma3 réng pham vi hoat déng ngoai khu vuc néi A. Du an ky vong bat dau mang lai BVPS 23 842
Iginhuantt 2028, dong gop tich cuc vao tang trudng dai han. '
Md réng ddi tau lién tuc, nang téng cong suat gap déi vao 2030: song song véi  P/E(Ian) 8,29
lién doanh HAGSL, HAH dang trién khai ké hoach mua va déong thém nhiéu tau kich P/B (I3n) 299
¢31.700 TEU va 3.000 TEU. Trong ndm tdi, cong ty du kién bé sung thém 4-6 tau '
mdi, trong dé mot sb than tau da duge dam phan xong va sé ban giao trong 2025.  EPS (VND) 6.601,94
K& hoach daihan dat muc tiéu tang téng cong suat dodi tau 1&én hon 57.000 TEU vao X
nam 2030, gan gédp ddi so vdi hién tai, phuc vu muc tiéu chiém linh thj phan trung SL CPLH (triéu CP) 168,86
chuyén taikhuvu'cDéng Nam AvabdngA. ‘ Ty 18 free—float (%) 55.00
Tang trudng ngan han dudc dam bao bdi hgp déng thué tau dinh han da chét: L
Phan 8n ddi tau thué dinh han clia HAH d& dudc ky hdp ddng c8 dinh dén hét nam T 1€ sGhiuNDTNN (%) 30,00
2025 v&i muc gia thuan Igi. Diéu nay gilp céng ty én dinh Igi nhuén ngan han bat ROA (%) 14.37
chép bién dong gia thué trong thi trudng chung. Riéng mot tau sap hét han hgp '
déng déa cé phuang an thay thé phu hgp. ROE (%) 30,65
Dau tu chiéu sau vao cang va ha tang logistics ho trd chudi cung ting: HAH tiép
tuc dau tu vao hé thdng cang va dich vu hdu can théng qua viéc md réng kho bai va
gia tang s3 h{tu tai cac cang lién két. Cac khoan CAPEX Idn dang tap trung vao cac
dy an cang vé tinh tai Hai Phong. Mo hinh tich hgp cang - tau - logistics gitp cong ty
nang cao khanang phuc vy tron goiva gitt chan khach hang.
PHANTICHKY THUAT
HAH dang nd luc ndm gitt cdc méc MA ngén hanva lay laiméc MA daihan. Dong thsi
cac chibao MFI, RSl dang ti€n vé€ vung mua an toan. Tuy nhién, can theo ddi sat sao
dién bién thi trudng va dong tién dé xac dinh thdi diém mua hgp Iy nhét.
(iT;:P Van tai va Xép do HaiAn- 1D - HSX = 05500 HE5.60 L5450 C55.10 +0.40 (+0.73%) o Chibio k)"( thuét Gia tri Hanh d(f)ng
X | , Xuhudng ngay -
+ Xuhudng tuan - Tang
Xuhudngthang - Tang
RSI14 38,80
MFI 47,88
MATO 54,76 Mua
MA20 54,92 Mua
MA50 57,28
MA100 55,85
Thang Nam Théng 6 Théng 7 Thang Tam Thang 9 Thang 10 (=)
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DANH MUC KHUYEN NGHI THEO DOI
STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia A S'Bié: Nbgéi':‘y Giaban +/-
muc tiéu cat lo

Danh muc theo doi

1
DANH MUC PANG NAM GIU
STT Macéphiéu Vithé Ving mua Ngaymua Giamua Gia Gia_ Nbg;:‘y Giaban +/-
muc tiéu cat I6

Danh muc c& phi€u dang nam gitt

| 1 VHM Nam gilt 45-46,5 09/4/2025  45.600 100.000 43.500 178,5%
2 SHB Nam gilt 10,5-11,0  25/04/2025 10.700 20.000 9.800 68,2%
3 TCB Nam gilt 37,5-38,3 27/08/2025 37.950 44.000 35.800 7,5%
4 MWG Nam gilt 74,0-76,0 10/09/2025 74.600 85.000 70.000 12,9%
5 POW Nam gilt 14,7-15,1 11/09/2025  14.700 17.000 14.000 -2,4%
6 GEX Nam gilt 53,0-55,0 19/09/2025 54.800 65.000 51.000 7,3%
7 VCB Nam gilt 62,0-63,0 06/10/2025 62.800 70.000 59.000 0,5%
8 DBC Nam git 200275 - Qo202 27100 30.000 25.600 0,4%
9 GMD Nam gilt 65,0-66,0 06/10/2025 66.500 72.000 62.500 2,4%
10 KSB Nam gilt 18,8-19,3  06/10/2025 19.100 21.500 18.000 1,0%
n MBB Nam gilt 26,2-26,5 06/10/2025 26.700 29.000 25.000 1,3%
12 VCG Nam gilt 27,5-28,0 07/10/2025 28.000 31.000 26.000 -1,4%
13 EIB Nam gilt 25,3-25,7 08/10/2025 25.650 29.000 24.000 3,3%
14 SHB Nam gilt 16,7-17,3  09/10/2025 17.350 19.000 16.000 3,7%
15 HPG Nam gilt 28,7-29,2 10/10/2025  28.950 32.000 27.300 -2,1%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 GMD Chétlgsi 57,0-57,9 05/8/2025 57.000 80.000 12200  17/09/25 74500  30,7%
4 MSN Chétlgi 79,0-81,0 26/08/2025 79.000 90.000 75.000 17/09/25  86.800  9,9%
5 BID Chétlgi 40,3-41,0 26/08/2025 40.600 46.000 36500 17/09/25  42.350 4,3%
6 VCG Chétlgi 252-26,5 03/9/2025  25.400 30.000 25500 17/09/25  28.000 10,2%
7 Cll Chétlgsi 22,0-22,7 18/09/2025 22.100 27.000 21.000 30/09/25 26.800  21,3%
8 CTD C4tl6 80,0-81,3 24/09/2025 81.100 88.000 76.000 30/09/25 80.600 -0,6%
9 VRE Chétlgsi 16,9-17,1  27/2/2025  16.900 30.000 16.100 02/10/25  33.400 97,6%
10 HHV Chétlgi 14,5-15,1 15/09/2025 15.300 18.000 13.500  02/10/25  16.200 5,9%
1 CEO Chétlsi  25,0-26,0 19/09/2025 24.000 30.000 25.000 02/10/25  25.900 7,9%
12 PDR Chétlsi  20,0-20,4 25/07/2025 20.250 23.000 19.000 03/10/25  22.600  11,6%
13 GEG C4tld 16,0-16,3 25/09/2025 16.100 17.500 15.200  08/10/25 16.000 -0,6%
14 ACB Chétlsi  25,5-26,0 25/09/2025 25.650 28.000 24300  14/10/25 26.950 51%

15 TCH Chétlgi 21,5-22,2 01/10/2025 22.000 24.000 20.600  14/10/25 26.200  19,1%

Mién tri trach nhiém:

Email: research@lpbs.com.vn ) . i . . R n a
Cac thong tin, sd lieu thong ké taibao cao nay duge LPBS [ap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.
Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang

M4 tai khoan LPBS tai:

[=]
A
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dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

r.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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