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KIEM BINH VUNG PiNH c( 1.710

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh V3t liéu xay dung cudi nam 2025

Trong 9 thang ddu ndm 2025, vén dau tu cbébng udc giadi ngan khoang
440.400 ty déng, dat 50% ké hoach Thu tudng Chinh phu giao, tang han 4,5
diém % so v3i cung ky nam trudc. Chinh phi yéu cau tiép tuc thuc hién quyét
liét theo Cong dién 169/CD-TTg, ddm bao hoan thanh muc tiéu gidi ngan
trong nam nay

Céc duy an trong diém nhu cao t8c Bac - Nam, san bay Long Thanh, va vanh
dai 4 ving Tha dd budc vao giai doan thi cdng cao diém, kéo theo nhu cau ldn
déi vai thép, xi méng, va vat liéu ha tdng. Bén canh do, dong vén FDI vao linh
vuc san xudt cong nghiép va KCN cling gép phan mad réng thi trudng nay.

NHAN BINH THI TRUONG

Xu hudng VN-INDEX ngan han

VN-Index ting 49,68 diém trong phién 06/10 két phién 8 mic 1.695,50
di€ém. Thanh khoan tdng 26,31% so va&i phién giao dich ngay 03/10. Khéi
ngoai tiép tuc banrong gan 1.857 ty déng trén toan thi trudng.

Thi trudng c6 kha niang dao ddng trong vung 1.650-1.720 diém trong
phién giao dich ngay 7/10: Thi trudng khai dau tudn madi day hing khdai khi
VN-Index tang sat ngudng 1.700 diém, thanh khoan tdng manh, vugt trung
binh 20 phién. V3&i nén tang vi mo tich cuc, nhu GDP quy 3 tdng 8,23% va ky
vong nang hang FTSE Russell, thi trudng ky vong c6 cd hodi duy tri da but phé
|&n viung dinh mai 1.720 diém. Tuy nhién, ap luc chét I8i co thé xuat hién khi
thi trudng tién lai vung dinh ¢l 1.710 diém, day dudc xem la nhip diéu chinh
ldnh manh dé dong tién tai cd cau danh muc cho giai doan tang tiép theo.

PO THIKY THUAT VNINDEX

ChisGVNINDEX - 1D = 01673.16 H1695.50 L1664.17 C1695.50 +49.68 (+3.02%)
v 4 1695.50
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Khuyén nghi: Mua
TP: 31.000 VND | UPSIDE: +10%

Chién lugc hanh ddng

MUA: NDT duy tri chién lugc tap trung
héa, v8i 50% ngudén v8n cho cac cé
phiéu cé tiém nang tang trudng sap ta3i
va cac c6 phiéu cé dong tién manh
dang vao, han ch& mua duéi.

BAN: NDT quan sat tin hiéu phuc hdi
cla thi trudng dé can nhac ha ty trong
c8 phiéu yéu, thiéu déng luc ting
trudng va chdét I8i tung phan vdi cac
ma da tao dugc Igi nhuan.

Téng quan thi trudng

Thitrudng
VN-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdp lénh
Thdathuan
HNX-Index
Dongcua

KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua

KLCP (triéu CP)
GTGD (ty VND)

Giatri

1.695,50
1.087,04
32.246
29.528
2.718

274,69
100,53
2.313,0

109,16
37,90
4871

%A

3,02
26,31
31,30
27,66

90,25

3,36
0,66
8,68

0,13
-27,12
14,21
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Dién bién TTCK My: K&t thic phién giao dich ngay 06/10, chi s S&P 500 ting
0,36% |&n 6.740,28 diém, trong khi Nasdag Composite tdng 0,71% |&n 22.941,67
diém. Ngudgc lai, chi s Dow Jones gidm 63,31 diém (tuong duang 0,14%) xuéng con
46.694,97 diém do chiu &p Iuc tU da gidm cla cac cd phiéu Sherwin-Williams va
Home Depot..

Thé gidi: Trung Quéc dang gay stic ép yéu cau chinh quyén Trump d3 bd céc han
ché lién quan dén an ninh quéc gia déi véi cac thusng vu dau tu ctia doanh nghiép
Trung Quéc tai My. Déi lai, Bac Kinh dé nghi mét gdi dau tu khéng 16 c6 thé 1én t&i 1
nghin ty USD vao nén kinh t& My. D& xuat nay dudc dua ra trong cac cudc dam phan
thudng mai tai Madrid, ndi hai bén cling ban vé viéc duy tri hoat déng cla TikTok tai
My. Phia Trung Quéc mong mudn Washington giam thué déi véi nguyén liéu nhap
khau va tao méi trudng dau tu thudn Igi han. Cac quan chiic My x&c nhan dang thao
ludn vé “mai trudng dau tu” cho doanh nghiép Trung Quéc, trong khi Chu tich Tap
Céan Binh kéu goi tang cudng hgp tac kinh té song phudng. Néu thanh cong, gdi dau
tu nay sé vudt xa cam k&t clia chau Au, Nnat Ban va Han Qudc tai My

Viét Nam: Trong 9 thang ddu nam 2025, vén dau tu céng udc giadi ngan khoang
440.400 ty déng, dat 50% ké& hoach Thu tudng Chinh phl giao, tdng han 4,5 diém
% so v&i cung ky nam trudc. Day 1a k&t qua tich cuc trong b&i canh t8ng k& hoach
dau tu cédng ndm 2025 1én ti hon 1,11 triéu ty ddng, ngudn vén rat Ién. Mot sé dia
phudng nhu Ha Tinh, Thanh Héa, Ninh Binh, Lao Cai dat ty |& gidi ngan cao trén 60%,
cho thay né Iyc diéu hanh va khic phuc khoé khén sau bao 1. Tuy nhién, van con 29
b6, ca quan trung uong va 13 dia phudng gidi ngan cham, dudi mic binh quan
chung ca nudc. B6 Tai chinh da thanh 13p 8 t8 cong tac va té chiic 3 hdi nghj toan
quéc dé thdo g8 vudng méc, ddy nhanh tién dé. Bd trudng Nguyén Van Thang cho
biét, muc tiéu gidi ngan 100% ké hoach van |4 thach thic do nhiéu rao can phép ly,
nhat la tu Luat Dat dai 2024. Chinh phu yéu cau tiép tuc thuc hién quyét liét theo
Congdién169/CB-TTg, ddm bao hoan thanh muc tiéu gidingan trong nam nay.

Ty gia USD/VND: Ty gid tu do hién dang 8 mic 26.365 vnd.

Vang: K&t thuc phién giao dich ngay 06/10, gia vang giao ngay tang 1,8% Ién
3.956,19 USD/oz, sau khi cham muc dinh 3.969,91 USD/oz vao dau phién. Trong khi
do, gidvang ky hantang1,7%1én 3.976,3USD/oz.

MBB: Ngén hang TMCP Quéan déiviia cong bé thong tin lién quan dén két qua chao
ban c6 phiéu tai CTCP Chiing khoan MB (MBS). Cu thé, ngan hang nay da chao ban
thanh céng hon 55,98 triéu c8 phiéu MBS théng qua phudng thic khdp Iénh trén
san trong khoang thdi gian tu ngay 3/9/2025 dén ngay 2/10/2025. Truéc dd, MB
dang ky ban 60 triéu c6 phi€u MBS. Nhu vay, ngan hang chi thuc hién ban dugc
93,3% tng khdi lugng dang ky, nguyén nhan dugc MB ly gidi la diéu kién thi trudng
khéng thuan Igi. Sau giao dich trén, MB da giam lugng c& phan ndm gil tai MBS ti
han 437,3 triéu don vi (tudng dudng 76,35% vén), xudng con gan 381,4 triéu dan vi,
tuong ducng 66,58% vén di€u 1&.VEé két qua kinh doanh clia MBS, Lly k& 6 thang,
cdng ty ghi nhan Igi nhuan tang 22%, dat han 490 ty déng, cho thay hiéu qua hoat
déng van duy tritich cuyc.

GDA: CTCP Tén Bong A (GDA) viia thdng qua chu trusng chuyén cé phiéu ti
UPCoM sang HoSE, danh dau budc tién quan trong sau gan hai nam giao dich trén
thi trudng dai chiing. Doanh nghiép c6 céng sudt 800.000 tan/nam, la déi thu canh
tranh truc ti€p clia Hoa Sen Group va Thép Nam Kim trong mang tén ma. Hién Tén
Dong A dang dau tu dy an nha may thép 14 ma Phu My tri gid 7.000 ty déng, nang
cdng suat 1én 1,2 triéu tdn/nam. Trong 6 thang diu nam 2025, céng ty ghi nhan
doanh thu 8.233 ty déng, Igi nhuan 150 ty déng, hoan thanh gan 50% ké hoach
nam. DU k&t qua kinh doanh gidm so v&i cung ky, doanh nghiép van cho thay tiém
Iuc 18n khi ma& rédng quy md san xuat. Viéc chuyén san sang HoSE dugc ky vong sé
gitip Tén Bdng A nang tam thudng hiéu va thu hit thém nha dau tu chién luge, qua
dé cling cd vithé trén thitrudng thép Viét Nam.
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Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 6.740,28 0,36%  14,85%
DJIA 46.694,97 -0,14% 10,15%

Nasdaq 22.941,67 0,71% 18,99%
Shanghai 3.882,78 0,00% 19,01%
HangSeng 26.957,77 -0,67% 37,38%

Thitrudng hang héa

Chisd Gia (USD) %A YTD
Vang 3.956,19 185%  50,75%
D&uWTI 61,69 133%  -13,98%
DauBrent 65,47 1,46%  -12,45%
Than 10475  -0,24%  -16,37%
Péng 499  -0,80%  2524%
Quingsiat 104,48 0% 0,84%
Thép 420,87 0,00%  -589%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 98,11 0,39%  -10,23%

USD/JPY 150,36 1,75% -4,52%

USD/CNY 74 0,00% -2,73%

EUR/USD 1,1710 -0,27% 14,09%

GBP/USD 1,3486 0,03% 8,94%
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Khuyén nghi Mua
Gia hiéntai (06/10/2025) 28.000
Gia muc tiéu 31.000

VCG

(HOSE)

LUANDIEMPAU TU

Ntra dau nam 2025, Vinaconex ghi nhan doanh thu thuan 7.008 ty déng, tang 28%
yoy, Iginhuan sau thué dat 508 ty déng, qua dé hoan thanh 42% ké hoach nam.

Tai cd cdu danh muc dau tu gilp tdi vu dong tién: VCG da thodi toan bd 51% vén
tai dy an Cat Ba Amatina (172 ha) trong thang 8/2025, thu vé khoang 5.100 ty déng,
udc tinh mang lai Igi nhuén trudc thué khoang 3.500 ty déng. Thodi vén thanh céng
khéng chi gitip cai thién dong ti€én ma con gidm ap luc tai chinh, md dudng tap trung
vao cac mang cot 16i hiéu qua haon.

Tiém ning ti backlog xay I3p I18n ky luc: Tinh dén quy 2/2025, gia tri hdp déng
chua thuc hién (backlog) clia VCG dat khoang 27.700 ty déng, gap gan 31an doanh
thu xay |dp nam 2024. Diéu nay md ra ca hdi I8n cho tang trudng doanh thu va Igi
nhuén trong cac nam 2025-2026, nhat la khi thi trudng xay dung dan dung va ha
tang dang phuc héimanh mé.

Mang xay lap duy tri ting trudng manh: Nhd hudng Igi tif dau tu cong va cac du an
ha tang trong diém, VCG dang |a mot trong nhiing doanh nghiép xay lap hang dau.
Nam 2025, cong ty da ky két nhiéu géi thau Idn nhu Cao téc Ninh Binh - Hai Phong
(19.700 ty), géi XLO2B tai Thay dién tich nang B3c Ai va céac du an lién danh khac,
ddmbao ngudnviéc lam én dinh trong trung - dai han.

Duy tri 8n dinh cac mang dau tu khac: cac du an nha may san xuat cong nghiép nhu
thay dién, nudc sach,gido duc tiép tuc sinh IGi va dem dén dong tién bén viing cho
VCG. Hién nay, cébng sudt mang dién ctia VCG dat muc 114 MW thong qua sd hitu 2
nha may thuy dién Ngoi Phat (84 MW)va Dak Ba (30 MW).

M3 rdng sang y té véi du an AEGIS 4.500 ty déng: danh dau budc md réng cua
VCG sang linh vuc y té€ chat lugng cao. Dinh hudng theo mo hinh bénh vién thong
minh dat chuén JCI, du 4n gép phan cu thé hda Nghi quyét 72 va 282 vé chdm séc
stc khde nhan dan. Day la budc di chién lugc gilp Vinaconex da dang hda nguén
thu va khang dinh vi thé tap doan dau tu da nganh hudng tdi phat trién bén viing.

PHAN TiCHKY THUAT

VCG dang nd luc ndm gitt cdc mSc MA ngén va dai han. Bong thdi cac chi bdo MFI,
RSI dang ndm trong viing mua an toan. Tuy nhién, can theo ddi sat sao dién bién thi
trudng va dong tién dé xac dinh thdi diém mua hgp Iy nhat.

Ving mua

Tong CTCP Xuét nhép khdu va Xay dng Viét Nam - 1D - HSX = 30.00
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Ngudng catld

Tiém nang tang trudng

10%-12%

27.500-28.000

Thong tin doanh nghiép

PhannganhICBL2
Bi€nddng gia1Y
KLGDBQ 10D (CP)
Vdénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudng ngay
Xu hudng tuan
Xuhudng thang
RSI14

MFI

MA10

MA20

MA50

MA100

<26.000

Xay dungvavatliéu

Giatri

58,95
49,33
27,53
27,14
26,45
24,00

15.190-29.100

17.616,26
12.362
22,80
2,20
1.195,34
646,47
55,00
7,97

2,64
9,53

Hanh dong
Tang
Tang
Tang

Mua

Mua
Mua
Mua
Mua
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DANH MUC KHUYEN NGHI THEO DOI
STT Macdphiéu  Vithé Vingmua Ngaymua Giamua Gia A S'Bié: Nbgéi':‘y Giaban +/-
muc tiéu cat lo

Danh muc theo doi
1
2

DANH MUC BANG NAM GIU
STT Macdphiéu Vjthé Vingmua Ngaymua Giamua Gid_ Gia_ Nb%iy Giaban  +/-
muc tiéu cat 16

Danh muc cé phi€u dang nam gitt

| 1 VHM Nam gilt 45-46,5 09/4/2025  45.600 100.000 43.500 125,2%
2 SHB Nam gilt 10,5-11,0  25/04/2025 10.700 20.000 9.800 62,6%
3 TCB Nam gitt 37,5-38,3 27/08/2025 37.950 44,000 35.800 3,8%
4 MWG Nam gilf 74,0-76,0 10/09/2025 74.600 85.000 70.000 4,0%
5 POW Nam gilt 14,7-15,1 11/09/2025 14.700 17.000 14.000 -1,7%
6 GEX Nam gilt 53,0=550 19/00/2025 5400 65.000 51.000 0,7%
7 GEG Nam gilf 16,0-16,3 25/09/2025 16.100 72500 15.200 -0,6%
8 ACB Nam gilt 25,5-26,0 25/09/2025 25.650 28.000 24.300 4,5%
9 TCH Nam gilt 21,5-22,2  01/10/2025 22.000 24.000 20.600 3,2%
10 VCB Nam gilf 62,0-63,0 06/10/2025 62.800 70.000 59.000 1,9%
1 DBC Nam gilt 27,0-27,5 06/10/2025  27.100 30.000 25.600 1,8%
12 GMD Nam gilt 65,0-66,0 06/10/2025 66.500 72.000 62.500 2,3%
13 KSB Nam gilt 18,8-19,3  06/10/2025  19.100 21.500 18.000 2,6%
14 MBB Nam gilt 26,2-26,5 06/10/2025 26.700 29.000 25.000 2,4%
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DANH MUC CO PHIEU PA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 GMD Chétlgsi 57,0-57,9 05/8/2025 57.000 80.000 12200  17/09/25 74500  30,7%
4 MSN Chétlgi 79,0-81,0 26/08/2025 79.000 90.000 75.000 17/09/25  86.800  9,9%
5 BID Chétlgi 40,3-41,0 26/08/2025 40.600 46.000 36500 17/09/25  42.350 4,3%
6 VCG Chétlgi 252-26,5 03/9/2025  25.400 30.000 25500 17/09/25  28.000 10,2%
7 NTP Chétlsi  62,0-64,0 4/9/2025 63.300 72.000 59.000 17/09/25  66.800  55%
8 VRE Chétlsi  29,5-30,0 15/08/2025 29.800 33.000 28.000 22/09/25 29.800 0,0%
9 CTG C&tld 50,8-51,6 16/09/2025 52.100 55.000 48.500 22/09/25 50.800 -2,5%
10 ANV Chétlgi 26,0-27,5 23/09/2025 26.300 31.000 26.000 26/09/25  28.200 7,2%
1 FPT C4t16 98,0-100,0 03/9/2025 100.000 115.000 95.000 29/09/25 97.800 -2,2%
12 DPG Chétlgi 42,5-44 12/09/2025 44.000 48.000 40.000 29/09/25  47.00 7,0%
13 DIG Chétlgi 23,3-23,7 09/9/2025  23.400 27.500 22500 30/09/25 24.600 51%

14 SZC C4tl6 34,56-35,0 15/09/2025 34.700 38.500 32.000 30/09/25 34500 -0,6%
15 Cll Chétlgi 22,0-22,7 18/09/2025  22.100 27.000 21.000 30/09/25 26.800  21,3%
16 CTD C4tld 80,0-81,3 24/09/2025 81.100 88.000 76.000 30/09/25 80.600 -0,6%
17 VRE Chétlgi 16,9-17,1  27/2/2025  16.900 30.000 16.100 02/10/25  33.400  97,6%
18 HHV ChétIgi 14,5-15,1 15/09/2025 15.300 18.000 13.500  02/10/25  16.200 59%
19 CEO Chétlsi  25,0-26,0 19/09/2025 24.000 30.000 25.000 02/10/25  25.900 7,9%
20 PDR Chétlsi  20,0-20,4 25/07/2025 20.250 23.000 19.000 03/10/25  22.600 1,6%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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Mién tri trach nhiém:

Céc théng tin, sé liéu théng ké tai bao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.
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