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TAMPIEM THITRUGNG

Tri€n vong tich cuc clia nganh Chan nudi ché bién thit nam 2025

Gia thit heo trong nudc tiép tuc én dinh trén mic 60.000 déng/kg, trong khi
ngudén cung van bi anh hudng bai dich bénh. Day 13 y&u t6 thuan Igi gilp céc
doanh nghiép chan nudi quy mé I6n chi€ém uu thé so véi hd nhod 1é. Dong thdi,
nhu cdu d&i v8i sdn pham sach, truy xuat nguén géc ré rang dang gia tang,
tao du dia tadng trudng cho céac thudng hiéu cé chudi gia tri khép kin.

Nh& vao xu hudng chuyén dich sang mé hinh hién dai, kiém soat dich bénh va
t8i Uu chudi cung Ung. Viéc md rdng thi trudng ndi dia, ddy manh xuat khau
thit ché bién va ting dung céng nghé trong quan ly trai sé la dong luc chinh
thic day tédng trudng nganh trong giai doan 2025-2026.

NHAN DINH THI TRUONG

Xu hudng VN-INDEX ngan han

VN-Index gidm 9,3 diém trong phién 30/05 két phién & muc 1.332,60
diém. Thanh khoan ting 6,28% so vd&i phién giao dich ngay 29/05. Khéi
ngoaiti€p tuc banrong gan1.086 ty déng trén HOSE.

Thi trudng cé kha ning dao ddéng trong ving 1.320-1.340 diém trong
phién giao dich ngay 02/06: Thj trudng vita budc sang tuan tdng diém thi 4
lién tiép nhung da xuat hién rung lac trong hai phién cudi tudn qua do ap luc
chét 18i va khéi ngoai quay lai ban rong manh. Tam ly than trong gia téang khi
nha dau tu dang chd dgi két qua ti vong dam phan thué quan Viét - My 14n 3,
khién xu hudng thi trudng cé thé tram Idng ngén han. Dy kién thi trudng cé
thé tiép tuc giam diém dau phién sau doé sé& can bang trd lai. Cac nhip diéu
chinh sé& 1a co hdihgp ly dé téico cdu danh muc.

PO THIKY THUAT VNINDEX

VNINDEX-1D = 01343.32 H1344.32 L1328.74 C1332.60 -9.26 (-0.69%)
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 64,18 59,15 1.325,14 1.301,10 1.271,80 1.275.17
Hanhdodng Mua Mua Mua Mua Mua Mua
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CO PHIEU KHUYEN NGHI

BAF

Khuyén nghi: Mua
TP: 40.000 VND | UPSIDE: +12%

Chién lugc hanh déng

MUA: Nha dau tu uu tién chién lugc
quan trirdiro, Iva chon c& phiéu cé nén
tang t&t, cé yéu té dan dat dé nam gilt
trong giai doan sap tai.

BAN: NDT quan sat tin hiéu phuc hdi
cla thj trudng va can nhic vung gia t&t
dé ha ty trong danh muc cac ma cé
phiéu yéu khéng cé kha nédng phuc héi
manh, chét I18i mdt phan céc ¢ phiéu
da tao dugc Igi nhuan thai gian qua.

Téng quan thi trudng

Thitrudng
VN-Index
bongcta

KLCP (triéu
CP)

GTGD (ty VND)
Khdp lénh
Thoéathuan
HNX-Index
bongcua
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GTGD (ty VND)
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Dién bién TTCK My: K&t thiic phién giao dich ngay 30/05, chisd S&P 500 ha 0,01%
xudng 5.911,69. diém. Chi s& Nasdag Composite mat 0,32% con 19.113,77 diém,
con chisé Dow Jonestién 54,34 diém (tusng ducong 0,13%)1én 42.270,07 diém.

Thé gidi: Chinh phl Ukraina thdng béo sé khéng thanh toan khoan ng 665 triéu USD
dénhanvao ngay 2/6 do khéng dat thda thuén tai cs ciu véi nhdm chd ng qudc té.
Day lamot phén trong gadi trai phi€u GDP tri gia 2,6 ty USD, vén da dudc gia han mot
l&n trudc dé. Thang 4, Ukraina dua ra hai phuong an tai cd ciu nhung bi tt chéi, do
céac chling yéu cau thanh toan hon 400 triéu USD tién mat va chuyén déi phan con
lai thanh trai phi€u mdi. Du khéng trad ng didng han, Ukraina khdng bi coi la v8 ng
chinh thic nha diéu khoan "v8 ng chéo” da bi loai bd vao nam 2024, Diéu nay gilp
Ukraina tranh dugc nguy cd v8 ng toan bé vdéi cac khoan trai phiéu quéc té khac. Tuy
vay, tinh hinh tai chinh nudc nay van céng thang do xung dot kéo dai va chua dat
dudc gidi phap tai cau tric ng bénviing.

Viét Nam: Trong thang 4/2025, Viét Nam xu&t khdu han 1,1 triéu tn gao tri gid 560
triéu USD, téng nhe ca vé lugng va gia tri so v&i thang trudc. Tinh chung 4 thang dau
n&m, xuat khau dat hon 3,4 triéu tan, tusng duang 1,7 ty USD, tang 8,1% V& lugng
nhung giam 13,4% kim ngach do gia binh quan gidm 20%. Philippines van 13 thi
trudng 18n nhat, ti€p theo |1a B3 Bién Nga va Trung Qudc, trong dé dang chu y 13
Bangladesh v&i muc tang trudng vudt trdi han 81.000% vé ludng. Hgp déng xuat
khau sang Bangladesh dugc ky theo hinh thiic G2G do Vinafood Il thuc hién, vdi gia
béan 474,25 USD/tan - cao han gia gao trang thdng thudng. Day la mét phan trong
chiénlugc binh 8n gid luang thuc ctia Bangladesh théng qua chuang trinh Ban hang
thi trudng ma. Trong nam 2024, Viét Nam dat ky luc xuat khau gao vai 9 triéu tan, tri
gi&5,7 ty USD, diing thi ba thé gidi sau An Do va Thai Lan.

Ty gia USD/VND: Ty gia tu do hién dang 3 mic 26.021,5 vnd.

Dau: K&t thuc phién giao dich ngay 30/05, hdp dong dau Brent IUi 22 xu (tuong
dudng 0,34%) xubng 69,93 USD/thung. Hdp déng ddu WTI mat 21 xu (tuong dudng
0,34%) con 60,73 USD/thung, sau khi gidmhdn1USD/thung trudc dé.

HAG: Ba Doan Hoang Anh - con géi 6ng Doan Nguyén Duc (bdu Duc) - ting dang
ky mua 4 triéu c& phiéu HAG nhung khéng mua dudc do khéng thu x&p dudc tai
chinh c& nhan. Gan day, ba dang ky banra 1triéu ¢ phiéu HAG ti ngay 4/6 dén 3/7
dé xt ly tai chinh, va néu thanh céng cé thé thu vé khodng 14 ty déng. Trudc do, ba
tling mua thanh céng 1triéu cé phiéu HAG vao cudindm 2024 - dau 2025, nang ty 1&
s& hitu 18n 1,32%. Sau khi ban, ba s& con ndm giit 13 triéu cé phiéu, tusng dudng
1,23% v6n tai HAGL. Hién gia dinh bau Buc dang nam gilt khodng 31,58% cé phan
HAGL, trong do riéng 6ng Doan Nguyén Buc sé hitu gan 30,26%. Ngoai ra, HAGL
cling viia céng bd danh sach dé ctit HDQT nhiém ky 2025-2030 vdéi nhiéu gudng
mat maitl ca phia 5ng Dlc vanhdm cd déng khéc.

PNJ: Ngay 30/5/2025, Ngan hang Nha nudc céng bd két qua thanh tra ddi vai
Céng ty Vang bac Da quy Phu Nhuén (PNJ), cho thdy doanh nghiép vi pham nhiéu
quy dinh trong hoat déng kinh doanh vang. PNJ bi xtt phat 1,34 ty déng do sai sot
trong phan loai khach hang, béo céo giao dich I8n, kiém toédn ndi bd, cling nhu vi
pham quy dinh vé hda don, thué va phong chéng riia tién. Ngoaira, céng ty con cé
d&u hiéu vi pham phap luat hinh su nén vu viéc da dugc chuyén sang Bd Coéng an dé
diéu tra. PNJ khdng dinh da chll ddng khic phuc céc thidu sét ti ndm 2024 va cam
két hdp tac minh bach véi ca quan chic ndng. Doanh nghiép nhdn manh luén tuan
thu phap luat va dé cao tinh minh bach trong hoat déng kinh doanh vang va trang
stic. PNJ mong muén thi trudng vang dugc quan ly theo hudng lanh manh, bén viing
vacolgichonénkinhté.
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Chiing khoan thé gidi
Thitrudng Piémsé %A YTD
SP500 5.903,80 0,17% 0,60%
DJIA 42.270,07 013%  -0,29%
Nasdaq 1911377 -0,32%  -0,87%
Shanghai 3.347,49  -0,47% 2,60%
HangSeng 2328977  -120%  18,68%
Thitrudng hang hoa
Chisé Gia (USD) %A YTD
Vang 3.288,58 -0,89%  2531%
DauWTI 60,79 -0,25%  -15,24%
DauBrent 62,78  -0,90% -16,05%
Than 103,30 -2,09%  -17,52%
béng 4,67 0,65%  17,20%
Quingsat 99,12 -0,15%  -4,33%
Thép 418,73  -0,70%  -6,37%
Thitrudng ngoai té
Chisé Gia (USD) %A YTD
DXY 99,33 0,05% 9%
USD/JPY 144,07  -0,09% -8,51%
USD/CNY 7,2052 0,24% -1,85%
EUR/USD 11348  -019%  10,56%
GBP/USD 13459  -0,24% 8,72%
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Khuyén nghi Mua
Gidhiéntai(28/03/2025) 35.600
Gi& muc tiéu ngan han 40.000

BA

(HOSE)

LUAN PIEMBAU TU

Quy 1/2025, BAF ghi nhan doanh thu thudn dat 1.123 ty déng, gidam 10% yoy.
Nguyén nhan chi yéu do céng ty chi ghi nhan doanh thu ti hoat déng chan nudi,
khéng con céac khoan doanh thu tl ban néng san va nguén khac nhu trudc. Tuy
nhién, Igi nhun sau thué dat 133 ty déng, tang 12% yoy, danh dau Igi nhuéan quy cao
nhat trong lich st hoat dong congty.

V& tai chinh, BAF thé hién su vitng manh r& rét vai téng tai san tang 15,3% I&n gan
8.588 ty doéng tinh dén cudi quy 1/2025. Dac biét, lugng tién va cac khoan tuasng
dudng tién tang gdp 5,5 lan, 1én gan 825 ty déng, trong khi hang tén kho chiém
26,1% t6ng tai san v8i muc tang nhe 3,8%. Phan anh kha ning thanh khodn cao va
hiéu qua trong quan tri tai san, tao tién dé thuan Igi cho céng ty md réng quy méd
hodc thau tdm thém céac hé théng chan nubi va nha may ché bién, gop phan tng
phé linh hoat véi bién déng thitrudng.

Hudng Igi tir gia thit cao va mé hinh 3F: BAF dang hudng Igi tU gia thit heo trong
nudc duy tri 8 mic cao do dich bénh kéo dai, vdi kha nang tang Ién 80.000
déng/kg. DU cé thém ngudn nhap khau, théi quen tiéu dung chudng thit tugi gilp
gia thit ndi 8n dinh. Cung vdi do, BAF t8i uu md hinh 3F (Feed- Farm- Food) nhd tu
chl nguén thic &n, kim soat chi phiva chat lugng. S&n phdm sach, rd nguén géc
cling gilip céng ty tao Igi thé canh tranh bén viing trén thi trudng.

M3 rdng quy mé chan nudi va phan phdi: Trong ndm 2025, BAF tdp trung day
manh van hanh hé théng chdn nudi véi ké hoach duy tri 75.000 con heo néi va
800.000 con heo thit, budc sang giai doan khai thac hiéu qua. Cong ty dong thai
tang t8c md réng mang Iudi phan phdi, tan dung ngudn vén déi dao dé dau tu vao
logistics, chudi ban & va m3 rong do phu tai cac kénh hién dai nhu TOP, AEON,
WinMart nham tiép can sau réng han ngudi tiéu dung cudi.

Vung mua

Ngudng cat

PHAN TICH KY THUAT

BAF dang nd Iuc ndm gilt cdc méc MA ngén va dai han. Dong thdi cac chi bado MFI,
RSI nam trong ving mua an toan. Tuy nhién, can theo ddi sat sao dién bién thj trudng
va dong tién dé xac dinh thdi diém mua hgp ly nhat.

BAF-1D-HSX = 03505 H36.15 L3480 C35.60 +0.30 (+0.85%) 0
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Thang Nam Thang 7 Thang 9

Thang 11 2025

Tiém nang tang trudng

12%-14%
35.000-35.600
<33.300

Thong tin doanh nghiép

PhannganhICBL2
Biénddng gialy
KLGDBQ 10D (CP)
Vdnhéa (ty dong)
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EPS (VND)
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Ty 18 s& hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudng ngay
Xu hudng tuan
Xuhudng thang
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Thuc phamva dé uéng
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4.194.900
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 GVR Nadmgilt  25,5-28,5 33.000 25.600
2 PNJ Nam gilt 78,0-80,0 90.000 74.000

Danh muc ¢ phiéu cham diém mua
1 VRE Nam gilt 16,9-17,1 27/2/2025  16.900 30.000 16.100 62,7%
2 VHM Nam gilt 45-46,5 09/4/2025 45.600 80.000 43.500 70,2%
3 ACB Nam gilt 19,2-19,8  10/04/2025 19.700 23.500 17.000 7,1%
4 MWG Nam gilt 50,0-53,0 14/04/2025 54.300 70.000 47.000 14,4%
5 MSN Nam gilt 56,0-58,0 17/04/2025 55.000 70.000 54.400 12,7%
6 HVN Nam gilt 31-32,5  21/04/2025 29.000 45.000 29.500 29,8%
7 SHB Nam gilt 12,5-13,0  25/04/2025 12.600 16.000 11.800 7,5%
8 VIX Nam gilt 12,2-12,6  13/05/2025 12.700 14.500 11.600 7,5%
9 VND Nam gilt 14,8-151  14/05/2025 15.000 17.000 14.000 4,7%
10 VAB Nam gilt 1,2-1,7 19/05/2025 11.700 13.800 10.600 21,4%
1 HDB Nam gilt 21,5-22 20/5/2025 22.000 24.500 20.600 -1,4%
12 PDR Nam gilt 16,3-16,8  15/05/2025 16.300 19.000 15.500 4,9%
13 VCB Nam gilt 56,1-57,2  21/05/2025 56.000 64.000 53.700 0,7%
14 KDH Nam gilt 28,2-28,9 22/05/2025 27.500 32.000 27.100 6,9%
15 VIB Nam gilt 17,8-18,1  23/05/2025 17.950 20.000 16.600 -0,3%
16 SzZC Nam gilt 31,5-32,5 26/05/2025 32.100 38.000 30.000 9,0%
17 ELC Nam gilt 21,7-22,4 29/5/2025 22.000 26.000 20.500 2,7%
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DANH MUC CO PHIEU DA THUC HIEN GAN bAY

STT Micdphiéu  Vithd  Vingmua Ngdymua  Gidmua %2 e Ngaybin  Gidbin  +/-
1 HHV Chétsi 1,3-11,7  21/04/2025 11.700 13.300 47.000 09/05/25 12.500 6,8%
2 PC1 Chétsi 20,7-21,3 07/5/2025 21.200 24.000 19.700 12/05/25 22.550 6,4%
3 POW Chét i 1n,4-11,8 22/04/2025 11.300 14.000 10.800 13/05/25 13.000 15,0%
4 HAG Chétsi 1,4-11,8 25/04/2025 12.200 15.000 10.800 15/05/25 13.700 12,3%
5 SIP Chétsi 66,0-68,0 12/05/25 67.000 77.000 63.000 15/05/25 70.000 4,5%
6 DPM Chétlsi 32,0-33,0 22/04/2025 30.700 37.000 30.000 16/05/25 34.600 12,7%
7 TCB Chét i 26,5-27,0 08/5/2025 26.900 31.000 25.200 16/05/25 29.900 1N,2%
8 DGW Chétsi 31,5-32,5 08/5/2025 33.150 38.000 30.400 16/05/25 34.500 41%
9 STB Chét i 36-37,2 10/04/2025 35.400 42.000 34.000 19/05/25 39.600 1n,9%
10 DGC Chétlsi 88,0-91,0 05/5/2025 90.900 108.000 85.000 19/05/25 91.100 0,2%
1 CMG C4t16 32,7-33,6 14/05/2025 34.350 38.000 31.000 22/05/25 34.200 -0,3%
12 VCG Chét 15 21,2-21,6 24/04/2025  21.200 25.000 20.200  28/05/25 22.800 5,4%
13 VCI Chét i 36,0-36,6 29/04/2025 36.600 41.000 34200 30/05/25 37.200 1,6%
14 CTG Chét 15 36,8-37,5 07/5/2025 37.150 41.500 35.000 30/05/25 39.150 5,4%
15 CTD Chét i 80,0-82,0 27/05/2025 80.400 92.000 76.000 30/05/25 82.300 2,4%
16
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Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Mién tr trach nhiém:

Cac thong tin, sé liéu théng ké tai bao cdo nay dudc LPBS Iap dua trén ngudn
théng tin chinh théng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Bao cao dudc lap véi muc dich cung cdp théng tin khai quat vé thi trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong n6ibd LPBS va
thdéng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhiing théng tin ma cé nhan ching t6éi danh gia la tét nhat tai thai
diém thu nhap dudc. Bdo cdo nay co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci chiing khoan nao. LPBS dugc
mién tri trdch nhiém d&i v3i thiét hai hodc su kién bi coi la thiét hai do su
dungndidung trongbao cdo nay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sla
déi, phat hanh bdo cdo Ia vi pham ban quyén néu chua dudc su déng y bang
vanbancualLPBS.



