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TAMPIEM THITRUGNG

Tri€n vong tich cuc clia nganh Ban 1@ thiét bi dién t&r nam 2025

Ngugi tiéu dung ngay cang quan tdm dén céac thiét bi dién td nhu
smartphone, laptop, dé gia dung théng minh, dac biét trong b&i cdnh chuyén
d&isé valam viéc ti xa trd nén phd bién.

Su phét trién manh mé cla thuang mai dién ti giip doanh nghiép phan phdi
ti€p can khach hang nhanh haon, hiéu qua hdn, déng thgi téi uu van hanh va mé
rong quy moé ma khéng cdn dau tu manh vao ha tang vat ly.

Céc hang coéng nghé lién tuc ra mat sdn pham mai va&i cai tién dang ké, tao
déng lyc thic day ngudi dung nang cdp thiét bi thudng xuyén, ti do giup
tang doanh sé banlé.

NHAN DINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index ting 5,88 diém trong phién 25/04 két phién & mic 1.229,23
di€ém. Thanh khoan tang 8,06% so vdi phién giao dich ngay 24/04. Khéi
ngoai quay lai ban rong han 592 ty déng trén HOSE.

Thi trudng cé kha ning dao déng trong ving 1.200-1.250 diém trong
phién giao dich ngay 28/04 Thi truéng khép lai mét tuan giao dich kha tich
cuc khi thanh khoan duy tri trén muc trung binh 20 ngay, cho thdy dong tién
van dang hién dién. Tuy nhién, giao dich thiéu én dinh tif kh&i ngoai — luan
phién gita cac phién mua rong va ban rong — khién tdm ly NDT phan nao than
trong. VN-Index tiép tuc dao ddng trong vung tich Iy can bang. Bén canh
do, tam ly chd dgi ky nghi 1& 30/4 cé thé khién thanh khoan suy giam trong
nhitng phién t&i. Tuy vay, thi trudng du bao duy tri 8n dinh trudc ky nghilé.

PO THIKY THUAT VNINDEX
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Chis6 VNINDEX-1D = 01227.16 H1230.72 L1215.36 C1229.23 +5.88 (+0.48%)
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Thang 10 Théng 11 Théng Mudi hai 2025 Théng Hai Théng 3 Théng 4 O]
Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 47,56 46,65 1.218,37 1.225,08 1.278,01 1.268,07
Hanhdodng Mua Mua
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CO PHIEU KHUYEN NGHI

DGW

Khuyén nghi: Mua
TP: 38.000 VND | UPSIDE: +17%

Chién lugc hanh déng

MUA: Nha dau tu uu tién chién lugc
than trong, lua chon c& phiéu cé nén
tang t&t, cé yéu té dan dat dé nam gilt
trong giai doan sap tai.

BAN: NDT quan sat tin hiéu phuc hdi
cla thj trudng va can nhic vung gia t&t
dé ha ty trong danh muc cac ma cé
phiéu yéu khéng cé kha nédng phuc héi
manh, chét I18i mdt phan céc ¢ phiéu
da tao dugc Igi nhuan thai gian qua.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

Doéngcua 1.229,23 0,48
KLCP (triéu CP) 863,02 8,06
GTGD (ty VND) 20.350 15,21
Khdp Iénh 18.376 12,84
Thoa thuén 1.974,7 43,40
HNX-Index

Doéngcua 21,72 0,31
KLCP (triéu CP) 62,37 -3,28
GTGD (ty VND) 8591 -17,75
UPCoM

Doéngcua 92,27 0,48
KLCP (triéu CP) 74,09 47,80
GTGD (ty VND) 733,0 3,97
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Dién bién TTCK My: Chét phién giao dich ngay 25/04, chisd S&P 500 ting 0,74%
|&n 5.525,21 diém; Nasdaq Composite tang 1,26% l|én 17.282,94 diém; trong khi
Dow Jones nhich nhe 20 diém (tudng ducong 0,05%)1én 40.113,50 diém.

Thé gidi: Shein da tang gia ban tai My trén nhiéu danh muc san pham do d&i mat vai
thué guan mai ti Chinh phd My. MUic tdng manh nhat ghinhan & danh muc lam dep
va suic khoe (trung binh 51%), dé gia dung va dé chai (hdn 30%), trong khi quan do
nlf chi tdng nhe khoang 8%. Nguyén nhan chinh la viéc My cham dit mién tri “de
minimis” va ap thué 1&n t3i 120% d&i véi hang nhap khau tU Trung Quéc va Héng
Kéng. TU thang 2, Shein da tim cach chuyén san xuat sang Viét Nam dé gidm anh
hudng. Ngudi tiéu dung MY tranh thd mua hang gia ré trudc khi thué cé hiéu luc,
khi€én doanh sé thang 3 va diu thang 4 tdng manh. Khao sat cho thay gid hang tai My
datangtrung binh 10% chitrong haingay 24-26/4.

Viét Nam: Trong quy 1/2025, kim ngach xuat nhap khau gilta Viét Nam va Nhat Ban
dat 12,19 ty USD, tang 8,3% so vdi cung ky. Viét Nam xuat khau 6,39 ty USD, vdi dét
may la mat hang duy nhat dat trén 1ty USD, chiém ty trong I8n nhat. Bay méat hang
xuat khau chu lyc gém dét may, dién td, may méc, phusng tién van tai, go, thly san
va dién thoai chiém 66% tng gia tri xuat khdu. Nhom ndéng san ghinhan tang trudng
manh, dic biét 1a ca phé, rau qua va hat tiéu. Viét Nam cling tdng manh xuat khau
than sang Nhat Ban gap 97 1an so vdi cung ky. G chiéu ngugc lai, kim ngach nhap
khau tU Nhat Ban dat 5,79 ty USD, trong dé may vi tinh va may maoc 1a hai nhém hang
I8N nhat.

Ty gid USD/VND: Ty gia ty do hién dang d mic 26.000 vnd.

Vang: Sang ngay 27-4, gia vang miéng SJC dugc cac doanh nghiép niémyét quanh
119 triéu déng/lugng mua vao, 121 triéu dong/lugng ban ra, tang 7 triéu déng so vdi
cuditudntrudc

MWG: Theo BCTC quy 1/2025 cla Cbng ty c& phan Dau tu Thé gidi Di ddéng via
cdng bé, Igi nhuan sau thué dat 1.548 ty déng, tang han 71% so véi cing ky nam
ngoai. Day la muc Igi nhuén theo quy cao thit 2 trong lich stt hoat déng clia Thé Gidi
Di bong, chi kém ddi chut so vai dinh [ap dugc vao quy 4/2021. Bach Hda Xanh ghi
nhan doanh thu quy 1/2025 dat han 11.000 ty déng, tang 20% so vdi cung ky, vai
han 2.000 cla hang hoat déng, trong dé doanh thu binh quan dat 2,1ty déng/cla
hang. Tuy nhién, Téng Gidm déc Pham Van Trong cho rang van con tiém nang tang
trudng 10% nhd cai thién chat lugng hang hda va méi trudng mua sdm. Mdc du Bach
Hoa Xanh déong gép it vao Igi nhuan quy 172025 cia MWG, muc tiéu dat Igi nhuén t&i
thiéu 500 ty déng trong ndm 2025 van dang dugc quyét tam thyc hién

BMP: Cdng ty C6 phan Nhya Binh Minh (BMP) da céng bé tra cé tuc tién mat nam
2024 1an 2 va8ity 1€ 62,5% (6.250 déng/cd phiéu), udc tinh chi khodng 512 ty déng.
Ngay dang ky cudi cung la 20/5/2025 va chitra du kién vao 5/6. Trudc do, cong ty
datamUng cé tdc dgt 1vdity 18 57,4%, tng ty & c8 tic ndam 2024 dat 119,9%, ding
k& hoach Dai hdi c6 ddng. Phan 18n sé tién cé tic sé& chay vé Tap doan SCG (Thai
Lan), c6 ddng I8n ctia Nhua Binh Minh ti ndm 2012. Quy 1/2025, Nhua Binh Minh dat
doanh thu 1.383 ty déng, Igi nhuén sau thué dat 287 ty déng, tang 51% so vdi cung
ky. Cong ty dat muc tiéu doanh thu ndm 2025 1a 5.362 ty déng, Igi nhuén sau thué
1.055 ty dong, hoanthanh 27% k& hoachnam.

LPB: Tai DHDCD thudng nién ngay 27/4/2025, LPBank dat muc tiéu Igi nhuan trudc
thué nam 2025 dat 14.868 ty déng, tang 22,2% so vdi nam trudc. Ngan hang du
kién chia ¢ tUc tién mat ty 1& 25%, tudng dudng 7.468 ty déng - thuéc nhém cao
nhat thj trudng. LPBank ciling thdng qua k& hoach thanh lap céng ty quan ly ng
LPBank AMC dé x{ ly ng x&u va md réng dau tu tai chinh. Lai nhudn ndm 2024 tang
manh nh3 du nd tin dung tang, phat trién sa&n pham phi tin dung va kiém soat t&t chi
phi van hanh. Ban |anh dao cam k&t dam bao céac chi s6 an toan sau chia ¢ tdc va
duy trichinh sach ¢ tiic cao trong cac nam

6 Bédo cgodautu

Securities
Chiing khoan thé gidi
Thitrudng Piémsé %A YTD
SP500 5.525,21 0,74%  -5,85%
DJIA 4011350  -0,35%  -5,38%
Nasdaq 17.382,94 126%  -9,84%
Shanghai 3.29506 -0,07% 1,00%
HangSeng 21.980,74 0.32%  12,01%
Thitrudng hang hoa
Chisé Gia (USD) %A YTD
Vang 3.319,90 -0,42%  26,50%
DauWTI 63,02 029%  -12,13%
DauBrent 66,87 0,44%  -10,58%
Than 95,35 1,65%  -23,87%
béng 4,840 -0,62%  21,47%
Quangsat 9992  -0,06%  -356%
Thép 417,55 oON%  -6,64%
Thitrudng ngoai té
Chisé Gia (USD) %A YTD
DXY 99,47 -0,03%  -8,98%
USD/JPY 143,67 0,50%  -877%
USD/CNY 7,2877 -0,08%  -0,72%
EUR/USD 11365  -0,01%  10,73%
GBP/USD 13315  -0,04% 7,56%
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Khuyén nghi Mua
Gidhiéntai(25/04/2025) 32.750
Gid muc tiéu ngén han 38.000

DG

(HOSE)

LUAN PIEMBAU TU

KQKD quy 1/2025, DGW udc tinh doanh thu thuan dat 5.294 ty dong (tdng 6% cung
ky), Igi nhudn sau thué dat 105 ty déng (tédng 14%). Dang chu y, bién Igi nhuan gbp
dugc caithiénlén 8,7% tUmuc 7,8% trong quy 1/2024.

M3 réng danh muc san pham: Trong quy I, Digiworld s& phan phdi san pham gia
dung cua thudng hiéu Cuckoo (Han Qudc), trong dé ndi com dién cao cép la mat
hang chu luc. Céng ty cling dinh hudng chién lugc “Speed up” trong nam 2025
bang cadch ma rdng danh muc san pham, bé sung thém nhiu nhan hang mai nham
tan dung co hdikhi thitrudng cé su thu hep ti ddi thu.

Tang trudng tir nén tang van hanh linh hoat: Digiworld dp dung mé hinh “Build to
order” gilp giam thiéu rii ro hang tén kho va phan (ng nhanh vai bién déng thi
trudng. V3i khoadng 10.000 ma s&n phdm dang quan ly, nang luc van hanh linh hoat
va kiém soat tén kho chat ché 13 Igi thé canh tranh I8n, dong thdi 1a rao can 18n d6i
va3i déithd mudn gia nhap nganh.

Gia nhap nganh méi va mé rdng thi trudng: Coéng ty du dinh sé gia nhdp nganh
hang xe & t trong tudng lai gan - ddy dugc xem la hudng di chién ludc nhdm ma
rong linh vuc kinh doanh va don dau xu hudng tiéu dung mdi tai Viét Nam. Bén canh
dod, cong ty con hudng téi ma réng thi phan thong qua viéc da dang hda nganh
hang vat&iuu chudicung Uing.

On dinh tai chinh va it bi anh hudng tir bén ngoai: Digiworld hién khong xuat khau
ma phuc vy hoan toan thij trudng ndi dia, nén it chiu tdc déng tu cac chinh sach thué
quan cua My. Trong khi d6, doanh nghiép van duy tri dugc muc tai chinh an toan va
chua tling 16 quy nao ké ti khithanh 1ap - y&u t8 tao niém tin viing chéc cho c8 déng
trong b&i canh kinh t€ con nhi€ubién dong.

Vung mua

PHAN TICH KY THUAT

DGW dang nd luc I3y lai cdc m&c MA ngan vai dai han, déng thdi céc chibao MFI, RSI
dang tién vao ving mua an toan. Tuy nhién, can theo ddi sat sao dién bién thi trudng
va dong tién dé xac dinh thai diém mua hgp ly nhat.

DGW-1D-HSX =
v5

033.00 H33.10 L32.40 C32.75 0.00 (0.00%)
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Tiém nang tang trudng

Ngudng cat

17%-21%
31.500-32.500
<30.400

Thong tin doanh nghiép

PhannganhICBL2 Banlé

Bi&n déng gia 1Y 28.750-51.950
KLGDBQ10D (CP) 1.318.670
V&nhéa (ty déng) 7.177,77
BVPS 13.560
P/E(1an) 16,04
P/B (1an) 2,42
EPS (VND) 2.042,26
SL CPLH (triéu CP) 219,17
Ty 1& free-float (%) 55,00
Ty 1€ s3 hitu NDTNN (%) 18,81
ROA (%) 5,56
ROE (%) 15,94
Chibao ky thuat Giatri Hanhddng
Xuhudng ngay -
Xuhudng tuan -
Xuhudng thang -
RSI14 41,73
MFI 46,36
MATO 32,65 Mua
MA20 33,61
MA50 37,10
MA100 38,51
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 BVB Theo doi 13,7-14,0 16.500 13.000

Danh muc cé phi€u cham diém mua
1 VRE Nam gilt 16,9-17,1 27/2/2025  16.900 19.000 16.100 34,9%
2 VHM Nam gilt 45-46,5 09/4/2025 45.600 58.000 43.500 36,6%
3 STB Nam gilt 36-37,2 10/04/2025 35.400 42.000 34.000 10,6%
4 ACB Nam gilt 21,2-21,8  10/04/2025 23.300 27.000 20.000 2,6%
5 MWG Nam gilt 50,0-53,0 14/04/2025 54.300 63.000 47.000 1,4%
6 MSN Nam gilt 56,0-58,0 17/04/2025 55.000 70.000 54.400 12,7%
7 HHV Nam gilt 1,3-1,7  21/04/2025 11.700 13.300 47.000 1,7%
8 HVN Nam gilt 31-32,5  21/04/2025 29.000 38.000 29.500 6,0%
9 POW Nam gilt 11,4-1,8 22/04/2025 11.300 14.000 10.800 5,3%
10 DPM Nam gilt 32,0-33,0 22/04/2025 30.700 37.000 30.000 59%
1 VCG Nam gilt 21,2-21,6  24/04/2025 21.200 25.000 20.200 1,7%
12 HAG Nam gilt 11,4-1,8 25/04/2025 12.200 15.000 10.800 2,0%
13 SHB Nam gilt 12,5-13,0  25/04/2025 12.600 16.000 11.800 1,6%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Micdphiéu  Vithd  Vingmua Ngdymua  Gidmua %2 e Ngaybin  Gidbin  +/-
1 MBS Chétsi 27,0-27,5 11/02/2025  27.400 31.500 26.000 05/03/25 30.800 12,4%
2 VCG Chétlsi  17,5-17,8 10/01/2025 18.000  20.900  16.800 07/03/25 22300  222%
3 PDR Chétlsi  18,7-19,1 18/02/2025  19.100 22500  17.800  24/03/25 20.00  52%
4 DGW Chétsi 38,0-38,7 27/02/2025 38.700 44,000 36.600 26/03/25 39.850 3,0%
5 vViC C3t1d 97,0-98,5 17/3/2025 98.700 107.000 97.600 31/03/25 95.900 -2,8%
6 GVR Chétlsi 33,7-34,3 20/3/2025 34.000 39.000 31.800 31/03/25 34.650 1,9%
7 HAG Chétlsi  1,8-12,4 30/12/2024  11.800 16.900 1,600  03/04/25 11.900  0,8%
8 TCB Chétlsi  23,5-239 09/01/2025 23750  27.000 22500 03/04/25 27.200  14,5%
9 ACB ChétIsi  24,6-250 15/01/2025 24.650  28.000  23.600 03/04/25 25300  2,6%

10 NTP Chétlsi 66,0-67,0 25/03/2025 66.000 76.000 63.500 03/04/25 67.600 2,4%
1 MSB C4t15  11,8-120 01/04/2025 12.050 13.500 1.300  03/04/25 1.650 -33%
12 DPG C4t16  46,0-47,5 04/4/2025 46100 55000 45500 09/04/25 44.600 -33%
13 FPT Chétlsi 110,0-115,0 1170472025 114.300 135.000 107.000 16/04/25 115.900 1,4%
14 HDC ChétIsi  21,8-22,4 17/04/2025 22100 25500  20.600 25/04/25 22250  07%

Mién tr trach nhiém:
Email: research@lpbs.com.vn ) . i . e A 2 3
Cac thong tin, sé liéu thong ké tai bao cao nay dugc LPBS l1ap dua trén nguon

Website:Cong Ty C6 Phan Ching  thdng tin chinh thdng va dang tin cay tai thdi diém LPBS phat hanh bao céo.

Khoan LPBank (Ipbs.com.vn) Bdo céo dudc lap véi muc dich cung cap thong tin khai quat vé thj trudng, du
. » . bdo va canh bdo dugc st dung lam théng tin tham khao trong ndi b LPBS va

Mg tai khoan LPBS tai: Y i =) gt oo v

thdéng tintham khao cho nha dau tu.
E E Céc y kién tai bdo cdo dugc dua ra sau khi da dugc can than xem xét ky cang
-

dua trén nhiing théng tin ma cé nhan ching t6éi danh gia la tét nhat tai thai
a Bégo cdo dautu 5

diém thu nhap dudc. Bdo cdo nay co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci chiing khoan nao. LPBS dugc
mién tri trdch nhiém d&i v3i thiét hai hodc su kién bi coi la thiét hai do su
dungndidung trongbao cdo nay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sla
déi, phat hanh bdo cdo Ia vi pham ban quyén néu chua dudc su déng y bang
vanbancualLPBS.



