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TIEP DA TANG PIEM

TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh B3t dong san nam 2025

Thi trudng bat ddng san dang &m |1&n nh3 céc diéu luat stia ddi va |ai suat vay
mua nha thap, thic day nhu cau vay. Qué trinh dé thi hda nhanh va dan sé tré
tang tao ra nhu cau ldn vé nha & va cd sd ha tang. Tam ly nha dau tu cai thién,
gilp hoat déng mébi gidi phat trién, dac biét 14 vai trién vong phuc héi thi
trudng va thu nhap gia tang.

Gia cédn hd sd cdp va gia dat nén ti€p tuc tdng do sy khan hiém nguén cung.
Ngudén cung tU phan khic trung cép va cao cép chiém hon 98% ngudn cung
mai,trongkhi nguén cung c&n hé gia ré van rat han ché. Ngoaira, cac dy an
ddy manh dau tu cong cling gop phan thic day gia BDS tang lén.

NHAN BINH THI TRUGNG

Xu hudng VN-INDEX ngan han

VN-Index ting 10,11 diém trong phién 17/03 k&t phién 3 muc 1.336,26
di€m. Thanh khoan giam 5,05% so va&i phién giao dich ngay 14/03. Khéi
ngoai quay lai muarong gan 204 ty déng trén HOSE.

Thi trudng c6 kha ning dao ddéng trong vung 1.315-1.340 diém trong
phién giao dich ngay 18/03. Thi trudng ghi nhan mét phién giao dich dau
tuan kha thuan Igi, vdi nhdm cé phiéu bat dong san dan dau da téng, trd
thanh diém sang cua thi trudng. Déng thdi, su quay lai clia nha dau tu nudc
ngoaivaitrang thai mua rong cang lam gia tang su hing khdi va lac quan cho
thi trudng. Tuy nhién, v3i viéc thi trudng ti€p can ngudng 1.340-1.350 diém,
day dudc xem |a ving khang cu ngan han, kha nidng sé& xuat hién lan séng
chét I8i trong nhitng phién tdila kha cao.

PO THIKY THUAT VNINDEX

[RETRTY]

Chisd VNINDEX - 1D =

01330.62 H1336.29 L1329.05 C1336.26 +10.11 (+0.76%)
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Chibao RSI14 MFI MA10 MA20 MA50 MA100
Gia tri 72,42 63,12 1.324,68 1.311,82 1.278,54 1.265,87
Hanhdodng Mua Mua Mua Mua Mua Mua
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Khuyén nghi: Mua
TP:40.000 VND | UPSIDE: +14%

Chién lugc hanh ddng

MUA: Nha dau tu uu tién chién lugc
quan sat, chi gidi ngan cé phiéu co
KQKD quy 4/2024 téng trudng tot va
van gilt dudc viing gid mua an toan.

BAN: NDT quan sat tin hiéu ting trudng
cla thi trudng va can nhc vung gia t&t
dé ha ty trong danh muc cac ma cé
phiéu yéu khéng cé kha nang phuc hoi
manh, chét I18i mdt phan céc ¢ phiéu
da tao dudc Igi nhuan thai gian qua.

Téng quan thi trudng

Thitrudng Giatri %A
VN-Index

bongcua 1.336,26 0,76
KLCP (triéu CP) 971,32 -5,05
GTGD (ty VND) 20.675 -10,28
Khdp Iénh 18.018 -15,48
Thoa thuan 2.657,4 54,03
HNX-Index

Dongcua 246,77 1,66
KLCP (triéu CP) 58,97 -22,24
GTGD (ty VND) 1.058,3 -18,74
UPCoM

Dongcua 100,43 1,06
KLCP (triéu CP) 50,45 -21,00
GTGD (ty VND) 822,2 -16,46
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Dién bién TTCK My: K&t thic phién giao dich ngay 17/03, chi s6 S&P 500 tién
0.64% |én 5,675.12 diém, con chi s6 Nasdaq Composite cong 0.31% 1én17,808.66
diém. Chisé Dow Jones cling tdng 353.44 diém (tuong duang 0.85%) 1&n 41,841.63
diém. Chi s& nay dudc thic ddy bai da tdng cuia c6 phiéu Walmart va International
Business Machines. Ca 3 chisé chinh déu ghinhan phiéntang thi 2 lién tiép.

Thé gidi: Thudng chién gilta Hoa Ky va Lién minh Chau Au (EU) cé thé gay tén that
|&n dén 9,5 nghin ty USD méi nam cho cac doanh nghiép xuyén Pai Tay Dudng, theo
canh bdo clia Phong Thudng mai Hoa Ky tai EU (AmCham). Bao cdo cia AmCham
nhan manh réng méi quan hé thuang mai gitta Hoa Ky va EU dang ngay cang sau
sac, véi thusng mai hang hda va dich vu hai chiéu dat 2 nghin ty USD trong ndm
2024. Tuy nhién, cang thdng thuong mai gia tidng, nhu viéc Hoa Ky ap thué déi vdi
thép va nhém, va EU 1&n k& hoach tra diia, cé thé lam suy y&u méi quan hé nay.
AmCham canh bao rang céc tac déng lan tda ti thusng chién khéng chi anh hudng
dén thudng mai, ma con gay thiét hai cho cac chudi cung ing va dau tu gilta hai khu
VUC.

Viét Nam: Viét Nam dang diing trudc cd hdi I18n dé trd thanh trung tdm quan trong
trong nganh ban dan nhd vao su phat trién manh mé clia cdng nghé va nganh céng
nghiép nay. Cac chuyén gia nhan dinh, vdi Igi thé vé ngudn nhéan luc tré va su gia
tang dau tu nudc ngoai, Viét Nam cé tiém nang I8n trong viéc trd thanh mét trung
tam san xuat hang dau khu vuc, tiép budc céac "con hé" kinh t& Bong A. Ngoai ra,
Viét Nam con cé thé tan dung cd hdi ti cudc chién thudng mai My - Trung va céac
chinh sach clia My dé gia tang vai trd trong chudi cung Ung toan cau. Tuy nhién, dé
dat dugc diéu nay, Viét Nam can cé chién ludc tai chinh viing chéc va tap trung vao
viéc ap dung Al vao san xuat va quan ly. Cac chuyén gia cling nhan manh tam quan
trong claviéc cai thién chat lugng gido duc va dao tao trong nganh céng nghé, déc
biétla tronglinh vuc Alva hoc may.

Ty gia USD/VND: Ty gia tuy do hién dang 8 muc 25.530.

Vang: K&t thuc phién giao dich ngay 17/03, hgp déng vang giao ngay tién 0.4% 1én
2,997.51USD/oz, sau khidat muc caoky luc 3,004.86 USD/ozvao ngay 14/03.

DIG: Fubon ETF dy kién s& ban ra han 6 triéu ¢ phiéu DIG (DIC Corp) trong ky danh
gid quy 172025 cla chi s FTSE Vietnam 30 Index. Theo béao céo, DIG c6 thé bi loai
khoi danh muc chisd nay, trong khi VPI (CTCP D4au tu V&n Phu - INVEST) c6 thé dudc
thém vao. Fubon ETF, quy ETF I8n nhat Viét Nam vdi t8ng tai san hon 14.800 ty
déng, s& mua vao gan 3 triéu c8 phiéu VPI. Trong khi do, DIC Corp ghi nhan két qua
kinh doanh khéng kha quan trong nam 2024, chi hoan thanh 57% ké hoach doanh
thuva16% k& hoach Igi nhuan. Cong ty cling gap khé khan trong viéc duy tri cac chi
nhanh va thodai vén tai céng ty con. DIC Corp da phai déng clta chi nhanh tai Vinh
Phudc va giam ty & s& hitu tai DIC Holdings, cho thay tinh hinh tai chinh va hoat déng
kinh doanh dang gap nhiéu kho khan. Su sut giam nay cling lam day Ién lo ngai vé
kha nang phuc hdiva phat trién ctia doanh nghiép trong tusng lai.

HSG: Hoa Sen Group da cdng bé k& hoach mua lai ti 50-100 triéu ¢ phiéu quy,
moét dong thai gdy chu y trén thi trudng. Tuy nhién, diéu nay cling gay nghi ngd vé
kha nang tang trudng ctia doanh nghiép, khi khdng cé cau chuyén phét trién hap
dan trong bdi canh nganh thép gép nhiéu khé khin. M3c du doanh nghiép cé du
tiém lyc tai chinh dé thuc hién giao dich nay, k& hoach mua c& phiéu quy ¢ thé chi
la déng thai ngén han nham trg gia cé phiéu, thay vi mang lai su thay déi lau dai cho
chién lugc kinh doanh cla Hoa Sen. Céc c8 déng sé ban luan vé phuang an nay
trong dai hdi thudng nién vao ngay 18/03, nhung liéu day cé phaila chién lugc thuc
su hay chila mot “don gié” trong thai diém kho khan hién nay? DU cé kha nang gia
tang gia tri c6 phiéu trong ngan han, k& hoach nay ciing lam day lén cau hdi vé sy
thi€uvang déng cd tang trudng bén viing cho Hoa Sen trong tuang lai.
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Securities
Ching khoan thé gidi
Thitrudng Diémséd %A YTD
SP500 5.675,13 0,64%  -3,30%
DJIA 41.841,70 0,85% -1,30%

Nasdaq 17.808,66 0,31% -7,64%
Shanghai 3.426,13 0,19% 5,01%
HangSeng 24.145,57 0,77% 23,05%

Thitrudng hang héa

Chisd Gia (USD) %A YTD
Vang 3.001,88 0,62%  12,93%
D&uWTI 67,39 0,31%  -7,84%
D3uBrent 7093  050%  -655%
Than 9875  -199%  -2116%
Pdng 4,95 185%  24,04%
Quingsiat 102,85  0.00%  -0,73%
Thép 44513 -139%  -0,47%

Thitrudng ngoaité

Chisé Gia (USD) %0 YTD

DXY 103,42 -0,29% -5,37%

USD/JPY 149,33 0,48% -517%

USD/CNY 7220 -0,14% -1,55%

EUR/USD 1,092 0,37% 6,39%

GBP/USD 1,2988 0,43% 4,92%
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Khuyén nghi Mua
Giahiéntai(17/03/2025) 35.300
Gi4 muc tiéungan han 40.000

NLG

(HOSE)

LUAN PIEMBAU TU

Trong Quy 4/2024, NLG ghi nhan doanh thu dat 6,396 ty VND, tang 289% yoy,
trong khi LNST ctia cong ty me dat 497 ty VND, tang 71% yoy, nhd vao viéc ban giao
du &n Akari City. Téng doanh thu ca ndm ctia NLG dat 7,196 ty VND, tang 126% yoy,
va LNST dat 512 ty VND, tang 6% yoy. K&t qua nay da hoan thanh 108% ké hoach
doanh thu va 101% k& hoach LNST clia cong ty. C6 phiéu NLG hién dang giao dich &
muc P/B trugt 1,3x va thi gia da diéu chinh vé vung th&p nhat trong vong 1ném qua
Tién dd trién khai va ban giao t6t, tao dong tién gdi dau: Trong ndm 2025, LN rong
clia NLG du béo tang 6% svck c6 thé dén tU viéc ti€p tuc ban giao cac san pham
con lai thudc Akari giai doan 2, déng thai tlf viéc day manh ban giao cac san pham
san cé tai du an Waterpoint giai doan 1va Nam Long 2 Can Thg. Budc sang 2026 khi
Akari City giai doan 3 ky vong ban giao (~1500 can hd), Iginhuan rong ctia NLG dugc
dubdotang 21% svck.

NLG s3 hitu quy dat ddi dao, sdn sang cho chu ky mai. V8i quy dat sach réng 1n
hon 680ha chu yéu tap trung trong céc khu dé thi va dan cu trong diém tai TP.HS
Chi Minh, B&ng Nai, Long An, Hai Phong, Can Tha va danh muc san pham da dang.
Day la quy du an hdp dan nhd viéc hudng tdi nhu cau thuc, phap ly tét cung uy tinva
néng luc chuy&n mén chi déu tu clia NLG. V8i quy dat sach hién tai, NLG co thé tiép
tuc cung c&p san pham ra thi trudng trong 5 nam tiép theo

Tiém nang dai han ti nhitng du an I8n dang hoan thién phap ly: Quy hoach phan
khu C4 tai TP.Bién Hoa dugc théng qua tao diéu kién cho viéc tai khdi dong du an
Izumi City. M3t bang bién Igi nhuan trong dai han ¢4 nhiéu diém sang nhd viéc ra mat
phén khic thap tang tai cac du an tai Déng Nai (IzumiCity & Paragon Dai Phudc) va
VSIP HaiPhong. Va gid ban cac sadn pham co thé tng.

Ving mua

PHANTICHKY THUAT

NLG dang tich cuc ndm gilt cdc méc MA ngan han va 8y lai méc MA100 ngay. Déng
thdi cac chibéo MFI, RSI ndm trong viing mua an toan. Can quan sat thém dién bién
thitrudng va dong tién dé cé diém mua tét nhat.

CTCP Bau tw Nam Long - 1D - HSX =

033.70 H35.45 L33.60 C35.30 +1.85 (+5.53%)
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Ngudng catld

Tiém nang tang trudng

14%-17%

34.000-35.000

Thong tin doanh nghiép

PhannganhICBL2
Bi€nddng gia1Y
KLGDBQ 10D (CP)
Vdénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Giatri

63,00
66,68
33,60
33,34
33,62
35,89

<32.800

Bat déng san

31.500-45.630

3.646.190
12.880,77
25.118
2513

1,33
1.331,16
385,08
75,00
39,64
174

5,38

Hanh ddng

Mua
Mua
Mua
Mua
Mua
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 Ccsv Theo doi 43,4-44,0 50.000 41.500
2 DCM Theo doi 33,5-34,5 38.500 32.000
3 HDG Theo doi 27,6-26,9 31.000 26.400

Danh muc c8 phiéu cham diém mua
1 HAG Nam gilt 1,8-12,4  30/12/2024  11.800 16.900 11.600 5,5%
2 TCB Nam gilt 23,5-23,9 09/01/2025 23.750 27.000 22.500 15,6%
3 ACB Nam gilt 24,6-25,0 15/01/2025  24.650 28.000 23.600 6,3%
4 STB Nam gilt 35,5-36,3 23/01/2025  36.450 41.000 34.100 6,6%
5 PDR Nam gilt 18,7-19,1  18/02/2025 19.100 22.500 17.800 8,9%
6 TCH Nam gilt 15,1-15,5  19/02/2025 15.800 17.800 14.600 13,9%
7 MWG Nam gilt 56,8-58 25/02/2025 57.400 65.000 54.500 8,0%
8 VRE N&m gilt 16,9-17,1  27/02/2025 16.900 19.000 16.100 10,7%
9 DGW Nam gilt I30=-387 270202  F3./00 44.000 36.600 4,7%
10 KBC Nam gilt 29,4-29,7 27/02/2025 29.450 34.000 28.000 1,0%
ll GAS Nam gilt 66,8-67,8 03/3/2025  68.100 74.500 64.500 0,1%
12 MSN Nam gilt 68,2-68,8 06/3/2025  68.300 78.000 65.400 3,2%
13 ANV Nam gilt 16,8-17,4 7/3/2025 17.350 19.000 16.000 -0,9%
14 IDC Nam gilt 56,0-56,5 11/3/2025  56.000 62.000 53.500 -3,4%
15 HPG Nam gilt 27,6-27,8 17/3/2025  27.750 32.000 26.300 0,4%
16 VNM Nam gilt 61,4-62,0  17/3/2025  62.400 67.500 59.000 1,0%
17 vic Nam gilt 97,0-98,5 17/3/2025  98.700 107.000 97.600 0,4%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtiéls Ngay ban Giaban +/-

1 PAN Chétlgsi 22,2-22,8 10/12/2024  22.450 25.800 21400  20/01/25 25900 154%
2 VGC Chétlsi  43,0-44,0 24/12/2024  44.000 54.000 41500  20/01/25 49750  13,1%
3 VPB Chétlgi 18,8-19,2 17/01/2025  18.300 22.200 18.000  25/02/25  19.600 6,8%
4 DRC Chétlgi 27,9-28,3 17/02/2025  28.300 31.500 26.600  26/02/25  28.800 1,8%

5 TV2 Chétlgsi 31,2-31,9 19/02/2025  31.650 36.000 30.000 26/02/25 35700  11,5%
6 GMD Chétgi 61,0-62,0 20/01/2025 61.900 72.000 58,500 28/02/25  61.300  -1,0%
7 BMI Chétlsi  20,4-20,7 12/02/2025 20.500 23.000 19.5600  28/02/25  21.900 6,8%
8 IDC Chétlai 53,8-54,5 3/2/2025 54.200 60.000 51.500 03/03/25 57.500 6,1%

9 VCs Chétlgi 58,5-59,4 24/02/2025 58.600 67.000 57.000 04/03/25 59.500 1,5%

10 PVD Chét i 22,5-23,3 23/01/2025 23.100 26.000 21.700  05/03/25 24400  5,6%
1 MBS Chétlgi 27,0-27,5 11/02/2025  27.400 31.500 26.000 05/03/25 30.800 12,4%
12 VCG Chétlgi 17,5-17,8  10/01/2025 18.000 20.900 16.800  07/03/25 22300 22,2%
13 VHC Chétlgi 68,8-69,5 13/02/2025 69.400 78.000 65.800 07/03/25  71.200 2,4%
14 VHM Chétlsi  39,8-40,8 28/02/2025 40.850 45.000 38.000 07/03/25  45.750 6,7%
15 PLX Chétlsi  39,0-39,8 10/02/2025  39.600 44.000 37500 13/03/25 42700  8,3%
16 DPG Chétlgsi 45,5-46,5 13/02/2025 44.600 53.000 43.500 13/03/25  48.700 9,0%
17 DXG Chétlgi 14,7-141 19/02/2025  14.750 18.000 14.000  13/03/25 16.700  12,2%
18 HDB Chétgi 22,7-23,0 24/02/2025 22.950 26.000 21.800  13/03/25  23.650 31%
19 DGC Chétlsi  107,6-109,0 06/3/2025 109.400 124.000 103.500 14/03/25 108.900 -0,5%

Mién tri trach nhiém:

Email: research@lpbs.com.vn ) . i . . R n a
Cac thong tin, sd lieu thong ké taibao cao nay duge LPBS [ap dua trén ngudn

Website:Cong Ty CS Phan Ching  théng tin chinh thdng va dang tin c3y tai thdi diém LPBS phat hanh béo céo.
Khoan LPBank (Ipbs.com.vn) Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

E Céc y kién tai bdo cdo dugdc dua ra sau khi da dugc cin than xem xét k§ cang

M4 tai khoan LPBS tai:

[=]
A
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dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

r.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua
ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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