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TAMPIEM THITRUGNG

Trién vong tich cuc clia nganh Dich vu tai chinh cudi nam 2024

Nén kinh t& phuc héi va thu nhap cai thién da dan dén su gia tdng khach hang md tai
khoan chiing khoan, cung v8ixu hudng dung margin cling tang én.

Hoat déng méi gidi va cho vay ky quy du kién sé thic day tang trudng Igi nhuan khi
(i) gia tri giao dich ti€p tuc tang trudng tich cuc trong 2024-2025, va (i) Du ng margin
cudi Q3/2024 udc tinh vao khoang 223.000 ty déng, tang 5.000 ty so va&i cudi quy
2vaclinglaconsé caonhattrong lich st chiing khoan Viét Nam.

Theo udc tinh ctia Ngan hang Thé gidi, thi trudng ching khoan VN cé kha nang thu
hat thém 25 ty USD tl nha dau tu nudc ngoai dén nam 2030 sau khi dugc ndng hang.

NHAN PINH THI TRUONG

Xu hudng VN-INDEX ngan han

VN-Index gidam 5,69 diém trong phién 18/10 k&t phién 3 muc 1.285,46
di€ém. Thanh khoan gidm 9,62% so v3i phién giao dich ngay 18/10. Khéi
ngoai tiép tuc ban rong gan 270 ty déng trén HOSE.

Thi trudng c6 kha ning ti€p tuc diéu chinh véi hd trd trong phién 8 MA50
ngay tai ving 1.270 diém trong khi khang cu trong phién la viing 1.280-
1.285 diém trong phién giao dich ngay 22/10. Thanh khoan giam do nhiing
Ngugi ban cling khéng véi vang mua lai khi lugng hang tich Iy trong 3 tuan
trudc nhiéu kha ndng van 3 trang thai 16 va luc cau ky vong sé quay lai 3 cac
ngudng hd trg cliing. Thi trudng dang khéng cé nhiéu théng tin hd trg ca
trong va ngoai nudc, nha dau tu can than trong, tranh mua dudi trong cac
nhip t&dng va gilt danh muc v3i ty trong c8 phiéu vita phai.

PO THIKY THUAT VNINDEX
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CO PHIEU KHUYEN NGHI

Khuyén nghi: Mua
TP: 41.200 VND | UPSIDE: +16%

Chién lugc hanh déng

MUA: D&ivdihoat déng trading NDT cé
thé tim diém mua cho nhiing nganh
dugc ky vong phuc héi vao giai doan
cudindm 2024, vu tién cac cé phiéu cd
bdo cdo tich cuc trong quy 111/2024 va
ky vong duy tri dugc da tich cuc trong

Quy 1V/2024.

BAN: NDT duy tri ty trong hgp Iy, xem
x€t cd cdu danh muc cac ma yéu han thi
trudng chung dé bdo vé Igi nhuéan.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
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Dién bién TTCK My: Trong phién giao dich Thi Hai, Dow da giam hon 344 diém,
tusng dudng 0,8%, sau ba phién chién thing lién tiép. S&P 500 gidm khoang
0,2%, trong khi NASDAQ thém gan 0,3%. G nhiing nai khac, I6i suat trén t3 Kho bac
10 ndm da tang gan 12 diémcaobanlén 4,19%.

Thé gidi: Theo Cuc Phong vé thuong mai (Bé Céng Thuong), Bé Thuong mai Hoa Ky
(DOC) dang thdng bao khadi xudng ra soat hanh chinh Iénh dp thué chéng ban pha
gia san pham 8ng thép dan dau (OCTG) tU Viét Nam. Thai ky ra soat la ti ngay 1
thang 9 nam 2023 dén ngay 31thang 8 nam 2024. Danh séch ra soat du ki€n gém
mdt s& doanh nghiép xuat khau san pham &ng thép dan dau sang Hoa Ky. Doanh
nghiép ndo trong danh sach nay khéng xuat khau san phdm 8ng thép dan dau sang
Hoa Ky trong thdiky ra soat cadn thdng bao cho DOC trong vong 30 ngay ké ti ngay
dang théng béao khdixudng ra soat (du ki€n dén ngay 16 thang 11 nam 2024) néu cé
16 hang bi diing thanh khodn dé dugc xem xét xily.

Viét Nam: B Cong Thudng cho biét nganh dét may Viét Nam dang téng téc trong
giai doan cudinam trén cac linh vuc ti san xuat, xuat khau va nhap khau dé dat muc
tiéu xuat khau 44 ti d6 la My trong ndm nay. Theo Téng cuc Hai quan, kim ngach xuét
khau dét may thang 9 dat 2,98 ti d6 la My, gidm so vdi thang trudc nhung ting 16%
so v3i clng ky nam ngoai. Tinh chung 9 thang viia qua, kim ngach xuat khu hang
dét may dat 27,34 tidé la My, tdng 8,9%. Ngoaira, kim ngach nhap khau nguyén phu
liéu dét may da dat muc an tugng, tang 14,71% so vdi cung ky va vudt qua 20,38 ti
délaMy trong 9 thang, cho thdy nhu cau san xuat clia nganh vanrat1dn.

Ty gia USD/VND: Ty gia tu do tang Ién mic 25.304,99.

Dau: Tudng lai ddu thé WTl tang 1,9% Ién trén 70,5 dé la mébi thung vao thi Hai, sau
khi gidm 8,4%, do céng thang Trung Dong de doa su gidn doan cung va kich thich
kinht& clia Trung Quéc, nha nhap khau dau I8n nhat thé gidi.

CTD: K&t thuc nién dé tai chinh nam 2024 (tt 1/7/2023 dén 30/6/2024), doanh thu
cla Coteccons dat 21.045 ty dong, bao l&i sau thué 309,5 ty dong, tang 358%. Tai
budi d&i thoai vdi cé déng gan day, 6ng Bolat Duisenov - Chl tich HDQT
Coteccons cho biét, cd cdu doanh thu ndm tai chinh 2024 cho thy su vudt tréicla
mang xay dung cong nghiép vai ty trong han 50%. Trong khi dé, mang xay dung
dan dung chiém haon 40% va khoang 5% la mang xay dung du lich - nghi dudng.
Nhin vio cd c4u trén, cé thé thdy Coteccons da chuyén déi trong tdm sang xay
dung cbéng nghiép thay vi xdy dung dan dung nhu trudc kia. Chu tich HDQT
Coteccons cling cho biét, thi trudng BDS trong nudc chua thé héi phuc nhanh. Do
do, chiénlugc cluia Coteccons la da dang cac loai hinh hoat déng tai thi trudng noi
dia song song day manh xuat khau. Theo ghi nhan ctia phdng vién Bao D4u thau, tu
dau ndm dén nay, Coteccons d& tham gia manh mé vao cac goi thiu st dung vén
ngan sachnhanudc, ké ca cac cong trinh ha tdng giao théng.

HPG: Gan 10 ndm gia nhdp mang néng nghiép céng nghé cao, Hoa Phat dé dau tu
3.100 ty déng vao finh vuc nay va dat dugc nhiéu két qua tich cuc. Viéc dau tu chudi
gia trikhép kin t& sadn xuat thdc an chan nudi chan nudiheo, bo va gia cam duge xem
la budc di chién lugc gilp Hoa Phat tao dung vi thé hang dau trong nganh néng
nghiép Viét Nam, bén canh [inh vuc cot 16i la san xuat kinh doanh thép. San lugng
thic an chan nudi ghi nhan muic tang trudng 4%, Hoa Phat nam trong top 15 doanh
nghiép cung cép thic an chan nudi Idn nhat Viét Nam. Hai nha may thic dn chan
nudi clia Hda Phat tai Hung Yén va Dong Naivéi cong sudt 600.000 tan mbinam da
dap Ung nhu cau thic an cho hé théng trang trai ndi bd va cac déi tac. Viéc nay
khdng chi gilip tap doan én dinh nguén cung ma cdn tang kha nang canh tranh trén
thi trudng thiic an chan nudi trong nudc. Nh3 do, trong quy 111/2024 viia qua, doanh
thu mang nong nghiép clia Hoa Phat tang 21% so vdi cung ky nam trudc, trong khi
Igi nhuan tang dot bién t3i 80% so vai cung ky 2023. Gia heo 8n dinh va viéc ting
san lugng ban ra déng vai tro quan trong vao su phuc hdi, tang trudng ctia néng
nghiép Hoa Phat.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.853,98 -0,18 22,73
DJIA 42.931,60 -0,80 13,91
Nasdaq 18.540,01 0,27 23,51
Shanghai 3.268,1 0,20 9,86
HangSeng 20.478,46 -1,67 20,13
Thitrudng hang héa
Chisd Gia (USD) %A YTD
Vang 2.721,98 0,03 31,97
DauWTI 70,53 1,89 -1,56
DauBrent 74,25 1,63 -3,62
Than 145,60 -0,21 -0,55
Péng 4,3231 -0,37 1,41
Quingsiat 105,37 0,00 -22,73
Thép 453,81 -0,63 -17,68
Thitrudng ngoaité
Chisd Gia (USD) %A YTD
DXY 103,98 0,49 2,56
UsD/JPY 150,71 0,80 6,84
USD/CNY RISV 0,29 0,17
EUR/USD 1,0814 -0,49 -2,01
GBP/USD 1,2982 -0,50 1,99

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
VHM 993,41 47,80 5,64
GEX 252,55 20,85 171
VRE 219,75 19,10 1,87
VoS 54,86 14,10 -6,93
HDG 79,42 26,75 2,73

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

VHM 993,41 47,80 5,64

EIB 707.95 20,80 6,94

STB 482,86 35,25 -0,84

MSN 417,03 80,20 -0.25

HCM 386,36 29,55 2,96
2
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Khuyén nghi Mua
Giahiéntai(21/10/2024) 35.600
Gia muc tiéu 41.200

VC

(HOSE)

Ving mua

LUAN PIEMBAU TU

KQKD quy 3 nam 2024, VCI ghi nhan doanh hoat déng dat muc 974 ty déng, tang
46% yoy, LNST dat 215 ty déng, tang 20% yoy. Cong ty cho biét da thuc hién hda lgi
nhudn mot sé khoan dau tu nén doanh thu tit cac tai san FVTPL tdng manh. Bén canh
do, hoat dong cho vay ky quy cling tang trudng manh.

Chu trong han vao tép KHCN, md rong mang dich vu: VCI dd nhanh chdong vuon
I&n vi tri th( 4 trén HoSE chi sau 3 thang, tU vi tri th( 6 trong quy 2-2024, thay thé
VNDirect. Su tang trudng nay dén tl viéc céng ty chuyén hudng chién lugc, tap
trung vao viéc thu hit nha diu tu cé nhéan, trong bdi canh ty trong nha diu tu ca nhan
da chiém khoang 90% thi trudng sau COVID-19, khac véi chién lugc trude day chu
y&unham dén nhom khach hang té chuc.

Hoat ddng tu doanh cé hiéu suat dau tu vugt trdi: Ching téi ua thich danh muc tu
doanh clia VCIvaicéc c6 phiéu co ca ban tét. Hién VCI da rot gan 2.961ty déng vao
ching khoan niém yét véi cac ma nhu KDH, PNJ, IDP, STB, FPT, TDM, trai phiéu va 1
khoan chiing khoan niém yét khac. Néu so vdi gia thi trudng, hién VCI dang 13i hon
2.700 ty déng. Hiéu suat dau tu cua VCI thudng cao hon rat nhiéu cac doanh
nghiép cung nganh, du kién Igi nhudn clia mang tu doanh sé ti€p tuc tdng thém
trong cudinam.

Du ng cho vay ciing dang 8 muitc cao. Quy 3, VCI ddy manh cho vay tang ti 7.900
ty déng lén 10.111 ty déng. Mdc du cho vay margin tang tuy nhién ty & du ng
margin/vén chl s3 hitu 8 VCIvan & ngudng an toan, 1,16 Ian. Ching t6i cho réng day
la tin hiéu tich cuc cho thdy mang dich vu dang hoat dong t6t va day manh han
mang KHCN, dong thgi chinh sach ha phigiao dich dang dan phat huy hiéu qua.

PHANTICHKY THUAT

VClI gitt dudc méc hd trd MA 50 ngay va dang lay lai m&c MA 100 ngay. VCI hién
dang dao déng quanh viing hd trgé ngan han 35.000 déng/cp.Can quan sat thém
dién bién thjtrudng dé cé diém mua phu hgp.

CTCP Chirng Khoan Vietcap - 1D - HSX =
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Ngudng catld

Tiém nang tang trudng

16%-18%
35.000-35.500
<33.500

Thong tin doanh nghiép

PhannganhICBL2
Bi€éndéng gia1Y
KLGDBQ10D (CP)
Vén héa (ty déng)
BVPS

P/E (Ian)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 s8 hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudngngay
Xuhudng tuan
Xuhudngthang
RSI14

MFI

MA10

MA20

MA50

MATO00

Dichvu tai chinh
24.900-41.200
7.666.430
20.738,35
15.420

26,43

2,34

1.366,01

574,47

70,00

19,36

4,06

9,83

Giatri Hanhddng
- bingang
- bingang
- Tang
47,20 Quansat
31,61 Quansat
36,48 Quansat

36,35 Quansat

35,54 Mua

35,65 Quansat
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 viC Theoddi  106,5-108,5 117.000 102.200
2 IDC Theo doi 55-55,7 63.800 52.650

Danh muc ¢& phi€u cham diém mua
1 VGT Nam giit 13,6-14,2  19/9/2024 14100 16.500 13.000 -1,4%
2 SAB Nam gitt 55,6-57,2  26/9/2024  57.500 65.000 53.800 0,2%
3 HSG Nam gilt 20,5-21,0 08/10/2024 20.900 24100 19.700 -2,4%
4 VHC Nam gilt 69,5-70,3 09/10/2024 70.500 78.200 67.000 2,1%
5 VGC N&m gilt 42,5-43,8 11/10/2024  43.700 49.600 41.000 -1,9%
6 MWG Nam gilt 63,1-63,7 16/10/2024  64.300 69.300 60.300 2,3%
7 DGW Nam gilt 45,0-46,0 17/10/2024  45.600 51.400 43.200 -0,3%
8 TCB Nam gilt 24,2-24,6 17/10/2024  24.100 26.600 23.200 0,2%
9 KBC Nam gilt 27-27,6  18/10/2024 27.500 33.300 25.900 -0,9%
10 CTD Nam gilt 63,2-64,2  21/10/2024  63.400 70.000 60.600 2,5%
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DANH MUC CO PHIEU DA THUC HIEN GAN bAY

STT Macéphiéu Vithé Ving mua Ngay mua Giamua mu?:i'?iéu cgtié:é Ngay ban Giaban +/-

1 CTG Chétldi 34-34,6  18/9/2024  34.800 42.900 32.600  01/10/24 37.100 6,6%
2 DGW Chétlsi  46,0-47,0 16/8/2024  45.200 51.300 42200 02/10/24 47300  4,6%
3 DXG Chétlai 15,8-16,3  27/9/2024  16.300 17.800 15.300  02/10/24  16.600 1,6%

4 MWG Chétlgi 62,5-64.,5 31/7/24 63.500 75.000 57.500  03/10/24  67.400 6,1%

5 POW Chétldi 12,7-13,0  25/9/2024  12.700 14.800 12.300  03/10/24  13.300 47%
6 DGC Chétlsi  108,3-110,5 20/8/2024  110.300 127.500 104.000 04/10/24 N4.700  3,9%
7 BCM C4t16 69,5-71 11/9/2024  70.800 79.800 66.750  04/10/24  69.500 -2,4%
8 PNJ C4tl6 96,2-99  17/9/2024  99.200 115.000 93.000 04/10/24  97.300 -0,6%
9 GMD C4t16 77-78,8  25/9/2024  78.200 85.100 74.000  15/10/24 76700  -1,9%
10 VHM Chétlai 41,7-42,6  1/10/2024 42,900 48.300 40.100  15/10/24  45.500 6,1%

1 HAH Chétlsi  39,8-40,4 08/10/2024 40.500 46.800 38.100 15/10/24 42900  59%
12 DCM Chétlgi 37,9-38,8 09/10/2024  37.600 41.700 36.300  16/10/24 37.800  0,8%
13 GAS C4tld 72,8-73,5 04/10/2024 72.600 79.300 69.600 17/10/24 72.300  -0,4%
14 FPT Chétlsi  118,0-124,0 06/8/24 120.000 149.000 113.000 18/10/24  137.700 14.2%
15 FRT C4tl6 176-180  30/8/2024 178.300 195.000 170.000  18/10/24  176.900 -0,6%
16 QNS Chétldi 47-47,7  23/9/2024  48.000 54.500 45.000  18/10/24 49.700 3,1%
17 PAN Chétlgi 23,4-23,6 04/10/2024 23.000 26.000 22.300  18/10/24 24400  6,5%
18 PVD C4tld 26,7-27,1 04/10/2024  27.300 30.700 26500  18/10/24 26.250 -3,8%

Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching
Khoan LPBank (Ipbs.com.vn)

M4 tai khoan LPBS tai:
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Mién tri trach nhiém:

Céac thong tin, s liéu théng ké tai bao céo nay duge LPBS 1ap dua trén ngudn
théng tin chinh thdng va dang tin cay tai thai diém LPBS phat hanh bao céo.
Béo céo dugc lap véi muc dich cung cap théng tin khai quat vé thi truéng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndi b6 LPBS va
thong tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dudc dua ra sau khi da dugc can than xem xét ky cang
dua trén nhitng théng tin ma ca nhan ching téi danh gia la tdét nhat tai thai
diém thu nhap dudgc. Bado cdo nay c6 gia tri tham khado va khéng nén dugc
giai nhu mét I8i dé nghj mua hay ban bat cl ching khoan nao. LPBS dudc
mién tri tréch nhiém d&i v3i thiét hai hodc su kién bi coi 1a thiét hai do su
dungndidung trongbdo cdonay.

Ban quyén bao cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sua

ddi, phat hanh bédo céo 1a vi pham ban quyén néu chua dudgc sy déng y bang
vanbancualLPBS.


https://www.lpbs.com.vn/
https://www.lpbs.com.vn/
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