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TAMPIEM THITRUONG
Tri€n vong tich cuc clia nganh Van tai bién nlra cudi nam 2024

Gia cudc van tai bién dang c6 xu hudng tang trd lai khi nhu cau van chuyén
hang hda dip cudi ndm tang cao va anh hudng cla bién déng dia chinh trj tai
nhiéu khu vuc trén thé gidi. Ngoai ra, gia cho thué tau cling phuc héi giup
doanh nghiép nganh van tai cé Igi nhuéan tét hon trong nam 2024,

Théng tu 39/2023/TT-BGTVT ngay 25/12/2023 cla BS GTVT ban hanh biéu
khung gié dich vu hoa tiéu, dich vu st dung céau, bén, phao neo, dich vu béc
dd container va dich vu lai d&t tai cang bién Viét Nam da nang toan bo muc
phi san dich vu ctia cang bién trung binh 1én khoang 10%, hé trd tich cuc cho
tédng trudng doanh thu clia cac doanh nghiép van hanh cang bién.

NHAN DINH THI TRUCNG

Xu hudng VN-INDEX ngan han

VN-Index ting 8,51 diém trong phién 24/09 k&t phién 3 mic 1.277 diém.
Thanh khoan tang 44,9% so vdi phién giao dich ngay 23/09. Khéi ngoai quay
laibanrong han 2.400 ty déng trén HOSE (thda thuan VIB han 2.600 ty).

Thi trudng cé kha niang tidng diém tién vé ving khang cu 1.280-1.285
trong phién giao dich ngay 25/9. DU thanh khoan van & muc trung binh, dién
bién tich cuc vUa qua cé thé 1a tin hiéu phuc hdi ky thuat. Néu dong tién tiép
tuc tich cuc dong thdi khéi lugng giao dich vugt trén muc trung binh 20 ngay
va kh&ingoai tiép tuc mua rong thi trién vong ngédn han sé cang lac quan hon.
Tuy nhién, trong b&i canh thi trudng tiém can lai ving dinh nam nay, ap luc
rung lac sé& xuat hién, ching t6i cho rang thij trudng sé can thém déng luc dé
VU3t muc can.

PO THIKY THUAT VNINDEX

Chis6 VNINDEX - 1D = 0126825 H1275.24 L1266.68 C1276.99 +8.51 (+0.67%) 1120.00
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Gia tri 57,57 44,63 1.261,32 1.268,08 1.254,73 1.263,07
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CO PHIEU KHUYEN NGHI

GMD

Khuyén nghi: Mua

TP: 85.100 VND | UPSIDE: +8%

Chién lugc hanh déng

MUA: Nha dau tu khéng nén mua dudi
nhiing c& phiéu da tdng manh thai gian
qua. Chi mua khi cé rung lac diéu chinh,
c6 thé nam gilt danh muc khi &p luc ch8t
I8i chua anh hudng xu hudng tang ngan

han.

BAN: NDT quan sat tin hiéu cla thi
trudng va can nhac ha ty trong danh
muc cac méa cé phiéu yéu khéng cé kha
nang phuc hdi manh, nén duy trity trong

hgp ly.

Téng quan thi trudng

Thitrudng
VN-Index
bongcua
KLCP (triéu CP)
GTGD (ty VND)
Khdplénh
Thoa thuan
HNX-Index
Dongcua
KLCP (triéu CP)
GTGD (ty VND)
UPCoM
bongcua
KLCP (triéu CP)
GTGD (ty VND)

Gia tri

1.276,99
817,54
17.917
11.585
6.332

234,32
60,89
1.130

93,81
45,08
820,9

%A

0,67
44,90
38,89
10,83

158,75

0,40
38,27
32,46

0,17
18,24
26,28
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Dién bién TTCK My: S&P 500 va Dow ddng cifa 3 muc cao ky luc sau khi ting 1an
lugt 0,25% va 0,20%. Riéng Nasdaq tang 0,56% nhung dang thap han 4% so vdi
muc cao ky luc. Ca ba chisé déu dang trén da tich cuc cho thang 9, méc dundilo vé
nén kinh t& cham lai van con sau ddt cat giam l3i suat cia Cuc Dy trif Lién bang vao
tudntrudc.

Thé gidi: Cuc trudng Cuc Quan ly va Giam sat tai chinh Nha nudc cho biét Trung
Quéc cé ké hoach tang vén c8t 16i cho 6 ngan hang thudng mai Idn dé cing cd,
nang cao kha ndng van hanh 8n dinh va phat trién. Tai cudc hop bao cla Van phong
Théng tin Quéc vu vién, dng Ly Yunze chira rang vén |a vén hoat déng cla cac té&
chuc tai chinh, la ¢d s8 dé nang cao kha nang phuc vu nén kinh té& thuc va la chan
chéng lai rdi ro. K& hoach tang vén cét 16i cho 6 ngan hang thuong mai I8n sé dugc
trién khai cé trinh tu theo y tudng clia quy hoach téng thé, giai doan, mdi ngan hang
mot chinh séch, nhdm nang cao kha nang cac ngan hang thusng mai ldn hoat déng
Sndinhva phat trién, phat huy vaitro |a luc lugng chi luc phuc vu nén kinh té thuc.

Viét Nam: M&c du dén ngay 17/09, du ng tin dung mdi chi tdng 7,38%, con kha xa
muc tiéu ca nam la 15%, nhung kha néng dat muc tiéu dang rat cao, khi cac diéu
kién, du dia cho ndildng tién té ngay cang tot hon. Ngay 16/09 viia qua, Ngan hang
Nha nudc (NHNN) da gidm 25 diém phan trdm |1&i suat OMO xudng con 4%/nam.
Day la 1an thit hai NHNN giam 1ai sudt OMO trong vong han 1thang qua. Trude dé,
NHNN d4 ha l3i suat nay tu 4,5%/nam xuéng 4,25%/nam trong phién giao dich ngay
5/8.Dong thai cia NHNN dién ra trong b&i canh VND da phuc héi 3,1% so vai USD tu
muc thap nhat trong quy 1172024, trong khi CPI thang 8 cling giam xudng con 3,45%
so v3i cung ky ndm ngoai. Bé&n canh du dia duy triva day manh hién thuc quan diém
n3ildng tién t&, mot y&u té khién cac chuyén gia tin rang sé thuan Igi trong ting téc
cung tin dung ra thj trudng, doé la vao nhiing thang cudi nam, theo chu ky, nhu cau
vén clianénkinhté sé tangrat manh.

Ty gia USD/VND: Ty gia tu do giam nhe vé mic 24.605.

Dau: Gia dau thé WTI tudng lai tdng 1,7% 1&én mic 71,5 db la vao thi Ba, do céc bién
phap kich thich kinh t& toan dién clia Trung Quéc va cing thang dia chinh trj gia ting
3 Trung Déng. Thém vao maéi lo ngai vé ngudn cung, cac nha san xuat dau cta Hoa
Ky tai Vinh Mexico d4 bat dau sa tan gian khoan va diing san xuat khi mét con bao
manh de doa lam gian doan hoat déng ngoai khailan thit haitrong haituan.

MWG: Theo MWG tinh dén cudi thang 8, nha ban 1é nay s& hitu 1.023 clta hang Thé
Gidi Di Déng (bao gébm TopZone), 2.031 clia hang Dién may Xanh, 1.721 clia hang
Bach Hoa Xanh, 326 nha thuéc An Khang, 63 clta hang Ava Kids va 71 clta hang
EraBlue. Nhu vay, trong 30 ngay, céng ty da déng 5 clta hang Thé Gidi Dibong, 3
clia hang Pién May Xanh va 61 nha thudc An Khang. Téng céng 69 clta hang, nha
thudc thudc 3 chudi trén da bi da bi déng. Ngudc lai, MWG md thém 17 ciia hang
Bach Hda Xanh va 6 clta hang Era Blue. Ly ké 8 thang ddu nam, MWG d& déng 55
clta hang Thé Gidi DiDéng, 159 clia hang Dién May Xanh va 201 nha thuéc An Khang.
MWG ddng céc clia hang la ndm trong trong chién lugc "gidm ludng, tang chat" clia
cong ty, tic dong cac clia hang khong hiéu qua. Doanh thu khéng bi dnh hudng du
s6 lugng diém ban gidm, cac tdn that lién quan da dudc ghinhdn vao chiphi.

VJC: Ngay 23/9, CTCP Hang khdng Vietjet va tap doan Ky thuat Hang khong Vi tru
Honeywell (M) via trao thda thuan hgp tac trigia 1,1ty USD vé cung cap cac thiét bi
dién tu va dich vu ky thuat hang khéng cho ddi tau bay hién dai, tiét kiém nhién liéu
clahang. Ky k&t danh dau budc ti€n quan trong trong viéc ti€p tuc hién dai hda doi
tau bay cua Vietjet. Thda thudn bao gém céc thiét bi dién tit hang khoéng (avionics),
dich vu vé thiét bj dién, dién ti ctia bd déng co phu (APU) trén ddi tau bay than rong
thé hé mdi A330neo va céc tau bay than hep mdi cla héng. Vietjet cling sé dong
thdi &p dung céc dich vu gidm sat gidm thiéu phat thai va tiét kiém nhién liéu
(Honeywell Flight Efficiency) cho toan b déitau bay clia hang.
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Ching khoan thé gidi
Thitrudng Diémsd %A YTD
SP500 5.732,93 0,25 20,19
DJIA 42.208,22 0,20 11,99
Nasdaq 18.074,52 0,56 20,41
Shanghai 2.863,13 4,5 -3,76
HangSeng 19.000,56 4,13 11,46
Thitrudng hang héa
Chisé Gia (USD) %A YTD
Vang 2.656,87 118 28,81
DauWTI 71,52 1,35 -0,18
D&u Brent 75,13 1,66 -2,48
Than 139,50 - -4,71
Péng 4,477 4,42 15,24
Quingsiat 91,60 -0,36 -32,83
Thép 447,68 4,30 -18,79
Thitrudng ngoaité
Chisé Gia (USD) %A YTD
DXY 100,31 -0,63 -1,06
usD/JPY 143,134 -0,30 1,47
USD/CNY 7,0006 -0,83 -1,75
EUR/USD 11184 0.68 1,34
GBP/USD 1,3419 0,56 5,42

Top ddt pha khoilugng (ty VND)

M3 CP Giatri Gi4 %A
STB 780,97 31,85 3,41
VIB 354,29 19,10 3,24
KBC 332,23 28,20 6,82
AAA 36,93 10,00 1,42
szc 93,74 37,70 3,29

Top gia tri giao dich (ty VND)

M3 CP Giatri Gi4 %A

STB 780,97 31,85 3,41

VPB 717,43 19,20 1,05

MWG 452,84 68,10 119

MBB 440,46 25,25 1,81

VIB 354,29 19,10 3,24
2
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Khuyén nghi Mua
Gidhiéntai(24/09/2024) 79.000
Gia muc tiéu 85.100
Tiém nang tang trudng 8%-10%
(HOSE) Vung mua 77.000-78.800
Ngudng catld <74.000
LUANDIEMPAU TU
Lay ké 6T/2024, GMD ghi nhan doanh thu la 2.186 ty dong (+20,5% svck) va LNTT Thong tin doanh nghiép
1.219 ty déng (-51,1% svck), hoan thanh 54,7% va 72,3% ké hoach ndm 2024. . Hang &dich vu céng
o A . A 2 o 2 A A . A PhannganhICBL2 : A
Nguyén nhanlginhuan sut giam chu yéu do khoan thu nhap khéng thudng xuyén. nghiép
San lugng cai thién 1a déng luc tang trudng chinh: San lugng tU khu vuc Hai Phong Bigndong gia1v 57.500-84.600
(cdng Nam Dinh V() tang 15% svck dat 305 nghin TEU trong Q2/2024, trong khisdn  KLGDBQ10D (CP) 641,550
lugng Gemalink dat 380 nghin TEU (tdng 48% svck) nhd xuat khiu phuc héi tai ca thi Vénhéa (ty déna) 24.528.47
trudng Chau Au va thi trudng Hoa Ky, va san lugng bé sung ti cac dich vu phét sinh R 102ty dong B
tU Singapore do tinh trang tdc nghén. BVPS 30.558
Vi thé dan dau tai khu vuc cang Cai Mép - Thi Vai vdi thi phan hon 30% & khu vuc ~ P/E(1an) 19,22
mién Nam, GMD la cang duy nhat c6 kha nang tdng céng suéat trong giai doan 2026- P/B (1) 259
2028, gitp GMD trd thanh céng ty duy nhat tan dung dugc muc tang trudng san ’
lugng trong cum cang nudc sadu CaiMép. EPS (VND) 4.109,56
3 khu vuc mién Bac, Nam Dinh Vi 3 (clia GMD) du kién sé& bt d4u hoat ddng vao ~ SLCPLH (triéuCP) 310,49
Q2/2025, déng gop khoang 800 nghin TEU céng suét (khoang 10% téng céng Ty 1& free-float (%) 85.00
suatkhuvuc).
Ty 1€ s8 hitu NDTNN (%) 48,56
K& hoach tang vén: Cong ty quyét dinh thuc hién ké hoach tdng vén diéu 1é thém .
33,33% thdng qua phat hanh quyén mua c8 phiéu (ty & 3:1), v8i gid phat hanh 13 ROA (%) 2,01
29.000 déng/cé phiéu. Téng s6 tién thu dudc theo k& hoach (3 nghin ty déng) du  ROE (%) 14,14
kién s& dugdc st dung dé mua 3 tau 1800 TEU, 2 can cdu STS, 7 xa lan 250 TEU ciling
nhu dé trd ng va tang vén diéu 1& ctia Nam Binh V.
PHANTICH KY THUAT
GMD gill dugc cac méc hd tré ngdn han MA10, MA20 va dang kiém dinh lai méc
MA50 ngay, ngoaira cac dudng chi bdo RSI, MFI cho xu hudng tich Idy ti€n vé vung
antoan. Can quan sat thém dién bién thitrudng dé cé diém mua an toan.
CTCP Gemadept - 1D - HSX = (7840 H79.10 L78.40 C79.00 0.00 (0.00%) 87.50
= B0 Chibao ky thuat Giatri Hanhddng
w0 B hudng ngay - Tang
B0.00
Xuhudng tuan - Tang
0  Xuhudngthang - Tang
250 RSI14 52,19 Mua
MR 40,04  Quansat
67.50
MA10 77,74 Mua
65.00
£2.50 MA20 78,51 Mua
f.00 MA50 79,03 Quansat
57.50
MA100 80,29 Quansat
B0.00
60.00
40.00
2024 Thang Hai Thang 4 Thang 6 Thang Tam Thang 9 4 @
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DANH MUC KHUYEN NGH|
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 POW Theo doi 12,7-18,0 14.800 12.300
3 HVN Theo doi 20,4-21,8 25.200 19.500
4 SAB Theo doi 56,5-57,2 65.000 53.800

Danh muc c8 phiéu cham diém mua
1 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 SVE500 7,2%
2 FPT Nam gilt 118,0-124,0 06/8/24 120.000 149.000 113.000 12,1%
3 DGW Nam gilt 57,0-59,0  16/8/2024  59.000 67.000 558100 9,1%
4 DGC Namgitt  108,3-110,5 20/8/2024 110.300 127.500 104.000 4,7%
5 FRT Nam giit 176-180  30/8/2024 178.300 195.000 170.000 0,3%
6 BCM Nam giit 69,5-71 11/9/2024  70.800 79.800 66.750 1,7%
7 NT2 Nam gitt 18,9-19,5 11/9/2024 19.500 23.000 18.300 1,5%
8 VPB Nam gilt 18-18,4 11/9/2024  18.050 23.000 16.800 6,4%
9 VCG Nam gilt 18,0-19,3 17/9/2024 18.200 21.900 17.500 3,6%
10 PC1 Nam gilt 28-28,5 17/R2004 28200 31.800 26.900 2,1%
il GVR Nam gilt 33-34,5 72024 S4L7E0 38.600 32.000 4,0%
12 HDG Nam gitlt 26-27 17/9/2024 272500, 31.500 25.200 5,7%
13 PNJ Nam giit 96,2-99 17/9/2024  99.200 115.000 93.000 0,2%
14 CTG Nam gilt 34-34.,6 18/9/2024  34.800 42.900 32.600 3,6%
15 VGT Nam gilt 13,6-14,2  19/9/2024 14100 16.500 13.000 0,7%
16 QNS Nam gilt 47-477 23/9/2024  48.000 54.500 45.000 1,5%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua mu?:i'?iéu c(é?tié:é Ngay ban Giaban +/-

1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG Catlo 27,3-28,4  23/7/24 27.800 35.000 26.400  01/8/24  27.600 -0,7%
3 ACV C4tld m,5-17,5  30/7/24 115.000 138.000 108.800  05/8/24  110.000 -4,3%
4 PHP C4tld 25,5-26,8  25/7/24 26.800 30.000 24.800 05/8/24  26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-24,5  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%
7 SAB Chétlai 53,5-55,5 16/8/2024  55.500 62.000 51.500 22/8/24 57700  4,0%
8 GAS Chétlgi 77,0-78,1 31/7/24 76500 87.000 74.400 22/8/24 85.300 10,1%
9 BSR Chétlgi 21,6-22,7 9/8/24 22.600 24.500 21.000 26/8/24 24400 8,0%
10 BAF Chétlgi 17,5-18,0 02/8/24 17.500 21.200 16.900 05/9/24 18.200  4,0%
1l HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300  05/9/24 41.500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65.100 05/9/24 67.400  -32%
13 VCl C4tld 46,2-47,5 26/8/2024  47.500 53.800 44.500 09/9/24 45500 -42%
14 NTP Chétlgi 67,8-69,5 30/8/2024  68.200 77.000 65.300 09/9/24 68.400 0,3%
15 ACB Chétlsi  23,2-24,0  24/7/24 23.800 28.000 22.400 10/9/24 24.550 3,2%
16 DCM Chétlsi  34,6-36,0 9/8/24 36.000 41.000 33.600 10/9/24 37.800  5,0%
17 PVT Chétlsi  26,8-28,0  12/8/24 27.900 31.000 26.000 10/9/24 28.300 1,4%
18 CTG Chétlai 30,2-31,5 13/8/24 31.400 36.000 29.300 10/9/24 35500 13,1%
19 MSN C4tl6 75,0-77,0 19/8/2024 77.100 89.500 72.700 10/9/24 77.000 -0,1%
20 VRE Chétlai 17,9-18,7  21/8/2024  18.700 22.600 17.300 10/9/24 20.300  8,6%
21 DPG Chétlgi B22-636 22024  B2200 61.800 49.700 12/9/24 54200  3,8%
22 VHC Chétlai 66,5-68,5 9/8/24 68.400 82.000 64.200 16/9/24 70.200  2,2%
23 VNM C&tld 72,7-74,4  23/8/2024  74.400 88.300 69.600 16/9/24 73.000  -1,9%
24 BVH Chétlgi 43,2-44,5 11/9/2024  42.900 48.200 41.700 16/9/24 43200 0,7%
25 TLG Chétlai 51,6-53,0 06/9/2024  52.800 59.000 49.700 19/9/24 53.300 0,9%

6 Bdo cdodautu



Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

