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DIEU CHINH NGAN HAN

TAM DIEM THITRUGNG CO PHIEU KHUYEN NGHI
Trién vong tich cuc cua linh vyc Trang slric nifa cudi nam 2024

Linh vuc trang suc, dac biét la trong cac phan khic cao cdp va déc quyén dugc ky

vong tang trudng clng su phuc héi tiéu dung cla tang I8p thu nhap trung binh va P

cao cla Viét Nam. Trong trung dén dai han, tang I8p thu nhap trung binh sé ngay N J

cang ua chudng viéc mua trang suc tU cac thusng hiéu uy tin thay vi mua tl cac cla
hang nhd & khéng thudng hiéu, vén van chiém khoang 67% thi phan trong ndm

2022, theo Euromonitor. Khuy&n nghi: Mua
Cac doanh nghiép trang stic ddimdi trong thiét k& phii hdp véi thi higungusi i yp 135 660 yND | UPSIDE: +16%
dung, cling nhu dan ma rong & cac thj trudng co ty I€ tham nhap thép, sé la nhiing

yéu t8 chinh thiic ddy nganh trang stc phat trién.

NHAN BINH THI TRUGNG
Xu hudng VN-INDEX ngan han
VN-Index gidm 12,45 diém trong phién 16/09 k&t phién & mirc 1.239,26  MUA: Sy chifng lai cla dong tién va
diém. Thanh khoan ting 26,13% so vdi phién giao dich ngay 13/09. Khéi  thanh khoan thé hién tam ly than trong,
ngoai quay lai mua rong hon 214 ty déng trén HOSE. do dd, NPT han ché giai ngan mua mdi
va kién nhan chd dgi nhitng tin hiéu xac
nhanrdrang tu thitrudng.

Chién lugc hanh déng

Thi trudng c6 kha ning ti€p tuc dién bié&n giam diém trong phién giao dich
ngay 17/9. Mac du thanh khoan cé phan cai thién va khéi ngoai quay lai mua
rong, thi trudng tiép tuc giao dich trong trang thai tam ly than trong. Ching  BAN: NDT quan sat tin hiéu cla thi
t6i cho rang hoat déng mua sé& dan trd lai quanh ving gia thap, tao nén sy  trudng va can nhic ha ty trong danh
giang co khién dé bién déng trong phién gia tdng. Vung gia thap cla tudn  muc cac méa cé phiéu y&u khéng cé kha
trudc (1.245 -1.250 diém) s& déng vai trd 1a ngudng khang cy trong phién.  nang phuc hdi manh, chét I8i mot phan
Nha dau tu nén than trong quan sat do qua trinh tao ddy can thém thdi gian  céc ¢d phiéu da tao dugc I3i nhuan thdi

dé hinh thanh, déng thdi nén gill ty trong danh muc & muc vita hodc nhd. gianqua.

DO THI KY THUAT VNINDEX

ChisO VNINDEX - 1D = 0125100 H1255.42 L1239.26 C1239.26 ~12.45 (-0.99%) 1325.00

vs e TONng quan thi trudng

127500 Thitrudng Giatri %A
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. VN-Index

U pongctia 123926 0,99
'fm KLCP (triéu CP) 608,01 26,13
|::: GTGD (ty VND) 13.485 20,68
1500 Khdp Iénh 10.549 15,17
100,00 Thoathuén 2.932 45,62
1075.00 HNX-Index
______________________________________________________________________ £0.00 bdéngcua 230,84 -0,68
e KLCP (triéu CP) 49,04 4,15
V] o GTGD (ty VND) 871,9 16,79
sbihal 2024 Théng Hal Théng 4 3 Thingé  Thing7 ThingTém  Thing 9 ® UPCoM
Chibao RSI14 MFI MA10 MA20 MA50 MA100 bongcua 92,57 -0,41
Giatri 38,93 37,44 1.262,54 1.269,37 1.256,70 1.259,30 KLCP (triéu CP) 25,07 -14,4
Hanhddng Quansat  Quansat Quansat  Quansat  Quansat  Quansat GTGD (ty VND) 428,9 13,87
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DIEM TIN CHINH Securities
Dién bién TTCK My: Phd Wall két thic phién giao dich vdi chi sé ting giam trai Chiring khoan thé gidi
chiéu. Chisé Dow Jones gém 30 c8 phiéu tdng han 228 diém, tusng du’ong 0,55%, Thitrudng Didmss oA e
doéng clia 3 muc cao ky luc, trong khi S&P 500 tang 0,13%. Nasdag mat 0,52% khi
Apple va cac c6 phiéu chip I8n gidm. Cac nha dau tu vao thi Ba sé phan tich di liéu SP500 5.633,09 013 18,10
ban |& trong thang 8 dé cé céi nhin cudi cung vé sic khde clia ngudi tiéu dung Hoa DJIA 41.622,08 0,55 10,43
Ky trudc quyét dinh vé l4i suat clia Fed. Nasdagq 1759213 0,52 17.19
Thé gidi: Cong ty kiém toan My PwC da bi hai cd quan Trung Quéc phat téng céng Shanghai  2.704,09 - 910
t8i 441 triéu NDT (61,74 triéu USD). Theo truyén théng Trung Qudc, sau khi cudc
khiing hoang v ng né ra tai Tap doan Evergrande, BCTC cua tap doan nay bi phat HangSeng  17.422,12 031 220
hién da phéng dai 80 ti USD, nhung PwC, dan vi kiém toan chiu trach nhiém xem xét,
ghi nhan rang céc tai khodn déu ding, dan dén viéc céng ty trd thanh muc tiéu chi Thi trudng hang héa
trich clia cac quan chuc va du luan Trung Quéce. Theo quy dinh clia Trung Quéc, toan . )
b6 thu nhép kinh doanh tri gid 27,74 triéu NDT ctia PwC trong thai gian xay ra vu viéc Chisé Cla(UsD) %A ML
cling d3 bi tich thu va ap dung muc phat t6i da 14 297 triéu NDT, tong s6 tién phat 14 Vang 2.582,40 0,15 25,20
325 triéu NDT. Ngoai ra, BS Tai chinh Trung Quéc cling dp dung hinh phat hanh chinh D&uWTI 70.44 2,60 169
tich thu cac khoan|gibathgp phap va phat tién 116 triéu NDT. )
) DauBrent 72,89 1,79 -5,39
Viét Nam: S3 Giao dich Ching khoan TP.HS Chi Minh (HoSE) vita ban hanh quy tac
A PR a . y . & Than 137,25 -0,47 -6,25
xay dung ro chi s6 Kim cuang Viét Nam (VNDiamond Index) phién ban 3.0 nham
thay thé quy tac phién ban 2.1, cé hiéu luc tif ky xem xét thang 10/2024. Cac quy béng 4,21 117 8,43
ETF sé& thuc hién tai cd cau danh muc quy 1IV/2024 theo quy tdc mdiva dy kién hoan Quingsit 92,26 _ 3235
thanh co cdu danh muc vao ngay 1/11/2024. Cac tiéu chi mdi ctia VNDiamond Index :
A 5 . o T 5 5 PR ' Thép 427,82 -0,01 -22,40
phiénban 3.0 theo hudng siét chat diéu kién vé thanh khoan cua cé phiéu, trong khi
ndi 16ng didu kién vé ty 1& ndm gill ¢ phiéu clia nha dau tu nudc ngoai (Foreign
Ownership Lim,it, FOL) dé dam bao s8 lugng cé phiéu du diéu kién vao chi sé. Bén Thi trudng ngoai té
canh doé, quy tac méi cling sta diéu kién loc P/E (hé s& phan anh méi quan hé gila . )
gia c& phiéu va thu nhap rong méi ¢S phiu mang lai (EPS), bé sung quy tac xac dinh Chisé ey ce i
ré c& phiéu chinh thic. DXY 100,77 -0,34 -0,60
Ty gia USD/VND: Ty gid tu do duy trid muic 24.545. UsSD/JPY 141,06 0,16 -
Dau: Gia diu thé WTI tuong lai tdng trén 70 dd la mdt thung vao thid Hai, kéo dai USD/CNY 7,0988 0,01 -0,37
muc tang 1,4% so vdi tuan trudc, do sy gian doan lién tuc déivéi ca sé ha tang dau EUR/USD 11125 0,46 0.81
ma clia Vinh Hoa Ky va ky vong vé viéc cat gidm l3i sudt clia Hoa Ky. Gan 20% san SIS e 066 576

lugng dau clia Vinh Mexico van ngiing hoat déng do Bao Francine.

ACB: Ngan hang TMCP A Chau (ACB) vita cong bd théng tin ¢ dong s hitu tir 1%
vén diéu lé trd 1én. Day la danh sach cap nhat, sau khi ngan hang nay ting cong bé
|&n dau vao cudi thang 7 ndm nay. Tai danh sach b sung xuat hién thém 5 ¢ déng,
g6m ca t6 chiic va ca nhan. Trong danh sach ¢ dong s& hitu trén 1% vén diéu 1& viia
dudc Ngan hang TMCP A Chau (ACB) cap nhat dén ngay 10/9, xuat hién nhém cd
déng co lién quan dén ba Ngd Thu Thily. Gia dinh ba dugc biét dén nhiéu vdi sd hiiu
tai CTCP Au Lac, hoat dong chinh trong linh vuc van tai xang dau va hang hda dudng
bién ndi dia va qudc t&. CO quy md téng tai san 1én gan 2.550 ti dong tai thai diém
cudi thadng 6 nam nay. Trong 6 thang dau ndm nay, Au Lac cé doanh thu gan 800 ti
déng, tang 55% so vdi cung ky, con lai sau thué gan 172 tidéng, tang gan 90%.

VRE: Ty trong c& phiéu VRE (Vincom Retail) trong ré chi s VNDiamond Index sé
gidm 50% trong ky cd cdu quy IV/2024 va cé thé bi loai hoan toan trong ky cd cdu
ti€p theo néu khdng cai thién dugc FOL 1én trén mic 65%. Theo quy tic madivé quy
tac xay dung ré chi sd Kim cuang Viét Nam (VNDiamond Index) phién ban 3.0, cé
phiéu VRE dugc dua vao nhom chd loai va ap hé sé la 50%, tudng dudng vdi viéc
cac quy ETF sé& gidm 50% ty trong c6 phiéu nay. Trong ky tiép theo, néu khéng cai
thién dugc FOL I&n trén muc 65%, cé phiéu VRE c6 thé bjloai hoan toan khai chi sé.
Chiéu ngudc lai, MVIS Vietnam Local Index - chi sé cd s& clia Vaneck Vectors
Vietnam ETF (VNM ETF) du bao s& mua khoang 2,1 triéu c8 phiéu VRE trong ky cd
caudanhmuc dinh ky quy 111/2024.
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Top ddt pha khoilugng (ty VND)

MacCP
HCM
POW
NAB
DPM
EIB

Giatri
44493
113,39
128,96
239,48
105,12

Gia
28,20
12,30
17,50
35,70
18,35

Top gia tri giao dich (ty VND)

MacCP
HCM
MSN
HPG
VHM
MWG

Gia tri
444,93
372,20
364,66
353,84

351,74

Gia
28,20
72,90
24,85

41,75
66,10

%A
-3,42
-3,91
6,06

0,56

%A
-3,42
-175
-0,60
-2,91
-1,64
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Khuyén nghi Mua
Gia hiéntai(16/09/2024) 99.500
Gia muc tiéu 115.000

PN

(HOSE)

LUAN PIEMPAU TU

K&t thuc Q2/2024, doanh thu thuan PNJ dat han 9,5 nghin ty déng,tdng 43% svck,
dua doanh thu Ity ké 6 thang ddu nam Ién han 22,1 nghin ty déng va thuyc hién dudc
60,1% ké hoach nam dé ra. LNST gén 429 ty dong, tang 27,03% svck, qua dé giup
LNST1H24 gan1,1nghinty déng,tudng ng thuc hién dugc 55,6% ké hoachnadm.

Ving mua

Thudng hiéu manh, ning luc vudt trdi, vi thé dan dau, mang Iudi ban 1& mé réng:
Tai thai diém 30/7, sau khi m& mdi 17 clta hang va déng 8 ctia hang, PNJ c6 téng
cbdng 408 clta hang bao gdm trung tam kinh doanh si, ti€p tuc dinh hudng ctia mot
nhabanlévitrisd 1trén thitrudng trang stc Viét Nam va vudn tam thé gidi.

Tang cudng su ddi mai san pham thic day cai thién bién Igi nhuan gop: Viéc lién
tuc d8i mai va céi tién san pham nhu cd c&u san pham chuyén sang trang suc thdi
trang cd gia tri gia tdng cao han cé thé thu hit sy quan tdm cla khach hang, gilp
céngty duy trisu canh tranh va phat trién thi trudng.

Chién lugc marketing, xay dung thudng hiéu, ddng thdi cai tién céng nghé va
quan ly tai chinh. PNJ dang dau tu vao marketing va xay dung thuong hiéu cling nhu
cai tién cdng nghé co thé nang cao nhan dién thudng hiéu va thu hut khach hang
mai, dong thdi gitt chdn khach hang hién tai.

Quan ly chi phi hiéu qua: Mac du cé téc dd md rong clta hang kha nhanh (+10%
svck), PNJ van dang kiém soét t&t chi phi ban hang & QLDN vdi ty trong 9,7% téng
doanh thu thudn (gidm nhe tU mic 10,4% svck) trong 672024

PHAN TiCH KY THUAT

PNJ giao dich tiém can viung hd tré 95.000-99,800 déng, gill dugc méc hd
trg MA50 va MATOO0 ngay, céac chi bdo khac cho xu hudng tié€n vé vung can
bang. Can quan sat thém dién bién thi trudng dé cé diém mua phu hdp.

CTCP Vang bac D4 qu Phti Nhudn - 1D - HSX = 0100.00 H101.40 L99.50 C99.50 ~0.30 (-0.30%)
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Ngudng catld

Tiém nang tang trudng

16%-19,5%
96.200-99.000
<93.000

Thong tin doanh nghiép

PhannganhICBL2
Bi€n ddng gia1Y
KLGDBQ10D (CP)
Vénhda (ty déng)
BVPS

P/E (1an)

P/B (1an)

EPS (VND)

SL CPLH (triéu CP)
Ty 1é free-float (%)
Ty 18 & hitu NDTNN (%)
ROA (%)

ROE (%)

Chibao ky thuat
Xuhudng ngay
Xu hudng tuan
Xuhudngthang
RSI4

MFI

MATO

MA20

MA50

MAT00

Hang cé nhanva gia
dung
71.600-109.300
881.530
33.389,05
32,027

16,1

31

6.194,35

334,56

85,00

49,00

15,36

20,30

Giatri Hanhdong
- Tang
- bingang
- Tang
47,29 Mua

19,29 Quansat

99,95 Quansat

102,26 Quansat
98,72 Mua

97,28 Mua
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DANH MUC KHUYEN NGHI
STT Macé phiéu Vithé Ving mua Ngay mua Giamua Gia Gia_ Ngayban  Giaban +/-
muc tiéu catlo

Danh muc theo doi
1 LPB Theo doi 28,1-29,2 32.500 27.200
2 VCG Theo doi 18,0-19,3 21.900 17.500
3 POW Theo doi 12,7-18,0 14.800 12.300
4 PC1 Theo doi 28-28,5 31.800 26.900
5 GVR Theo doi 33-34,5 38.600 32.000
6 HDG Theo doi 26-27 31.500 25.200

Danh muc ¢ phiéu cham diém mua

| 1 MWG Nam gilt 62,5-64,5 31/7/24 63.500 75.000 57.500 41%
2 FPT N&mgidt  118,0-124,0  06/8/24  120.000  149.000 113.000 9,3%
3 DGW Nam gitt 57,0-59,0 16/8/2024  59.000 67.000 55.100 5,2%
4 DGC Namgitt  108,3-110,5 20/8/2024 110.300 127.500 104.000 1,6%
5 FRT Nam giit 176-180  30/8/2024 178.300 195.000 170.000 -0,7%
6 TLG Nam gilt 51,6-53,0 06/9/2024  52.800 59.000 49.700 -0,2%
7 NT2 Nam gl 18,9-19,5 11/9/2024 19.500 23.000 18.300 -0,7%
8 VPB Nam gilt 18-18,4 11/9/2024 18.050 23.000 16.800 1,0%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY

STT Ma&céphiéu Vithé Vung mua Ngay mua Giamua mu?:i'?iéu c(é?tié:é Ngay ban Giaban +/-

1 BCM Chétlsi  62,0-66,8  22/7/24 66.300 72.500 59.900 01/8/24 72500  9,4%
2 HPG Catlo 27,3-28,4  23/7/24 27.800 35.000 26.400  01/8/24  27.600 -0,7%
3 ACV C4tld m,5-17,5  30/7/24 115.000 138.000 108.800  05/8/24  110.000 -4,3%
4 PHP C4tld 25,5-26,8  25/7/24 26.800 30.000 24.800 05/8/24  26.000 -3,0%
5 BCM Chétlsi  65,0-67,0  06/8/24 66.700 72.500 62.700 12/8/24 72.500 8,7%
6 TNG Chétlsi  23,0-24,5  26/7/24 24.300 27.000 21.800 12/8/24 27700  14,4%
7 SAB Chétlai 53,5-55,5 16/8/2024  55.500 62.000 51.500 22/8/24 57700  4,0%
8 GAS Chétlgi 77,0-78,1 31/7/24 76500 87.000 74.400 22/8/24 85.300 10,1%
9 BSR Chétlgi 21,6-22,7 9/8/24 22.600 24.500 21.000 26/8/24 24400 8,0%
10 BAF Chétlgi 17,5-18,0 02/8/24 17.500 21.200 16.900 05/9/24 18.200  4,0%
1l HAH Chétlsi  38,5-40,0 07/8/24 38.900 47.000 37.300  05/9/24 41.500 6,7%
12 REE C4t16 67,9-69,8 23/8/2024  69.600 78.500 65.100 05/9/24 67.400  -32%
13 VCl C4tld 46,2-47,5 26/8/2024  47.500 53.800 44.500 09/9/24 45500 -42%
14 NTP Chétlgi 67,8-69,5 30/8/2024  68.200 77.000 65.300 09/9/24 68.400 0,3%
15 ACB Chétlsi  23,2-24,0  24/7/24 23.800 28.000 22.400 10/9/24 24.550 3,2%
16 DCM Chétlsi  34,6-36,0 9/8/24 36.000 41.000 33.600 10/9/24 37.800  5,0%
17 PVT Chétlsi  26,8-28,0  12/8/24 27.900 31.000 26.000 10/9/24 28.300 1,4%
18 CTG Chétlai 30,2-31,5 13/8/24 31.400 36.000 29.300 10/9/24 35500 13,1%
19 MSN C4tl6 75,0-77,0 19/8/2024 77.100 89.500 72.700 10/9/24 77.000 -0,1%
20 VRE Chétlai 17,9-18,7  21/8/2024  18.700 22.600 17.300 10/9/24 20.300  8,6%
21 DPG Chétlgi B22-636 22024  B2200 61.800 49.700 12/9/24 54200  3,8%
22 VHC Chétlai 66,5-68,5 9/8/24 68.400 82.000 64.200 16/9/24 70.200  2,2%
23 VNM C&tld 72,7-74,4  23/8/2024  74.400 88.300 69.600 16/9/24 73.000  -1,9%
24 BVH Chétlgi 43,2-44,5 11/9/2024  42.900 48.200 41.700 16/9/24 43200 0,7%
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Email: research@lpbs.com.vn

Website:Cong Ty C8 Phan Ching

Khoan LPBank (Ipbs.com.vn)
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Mién trir trach nhiém:

Céc théng tin, sé liéu théng ké taibao cdo nay duge LPBS lap dua trén ngudn
théng tin chinh théng va dang tin cay tai thdi diém LPBS phat hanh bao céo.
Bao céo dugc lap véi muc dich cung cap théng tin khai quat vé thj trudng, du
bédo va canh bdo dugc st dung lam théng tin tham khao trong ndibd LPBS va
théng tintham khao cho nha dau tu.

Céc y kién tai bdo cdo dugc dua ra sau khi da dudc cin than xem xét ky cang
dua trén nhiing théng tin ma cé nhan chidng t6i danh gia la to6t nhat tai thai
diém thu nhdp dugc. Bdo cdo ndy co gia tri tham khado va khéng nén dudc
giai nhu moét I8i dé nghi mua hay ban bat ci ching khoan nao. LPBS dudc
mién tri trach nhiém ddi vdi thiét hai hodc sy kién bi coi la thiét hai do sU
dungndidung trongbao cao nay.

Ban quyén bdo cdo thudc vé LPBS, moi hanh vi trich dan, sao chép, sta

déi, phat hanh bédo céo 1a vi pham ban quyén néu chua dugc sy déng y bang
vanbancuaLPBS.


https://www.lpbs.com.vn/

